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W39,-@3?/+:,2.AW% 2NR2O@% 4.+/9% 89,80% 6% 4/% ,345% 4,% N1734?.%
2,>7=% K0,% 3/0,-R.43A% >/:5S,% 47?.@% 89,80=% 1,<% 9%
/?-NR7;P.@% />:734A@�% J,3?/:5?/% 37<O@% <,:?.@% 2/9O@%
K7:7?4.?% />27-NR.:7% K-N++7% 734-/2/</9=% 9/8K:79:A,<7A%
27S.<% 3//4,1,349,22.?/<% 6% 9O+N3?2.?/<% QT^% I73.:.,<%
_,:/?N-/9O<=% -7>/47;P.<% 9% >-.4723?/<% `,<>-.0R3?/<%
N2.9,-3.4,4,%*a��'�
	���%�(%b���
����C�%%
Z7<O,% .89,342O,% .% ?-N+2,BS.,% W+7-42,-OW% 27S,B%
T7:7?4.?.% 6% Y4/% _/:5S/,% .% Q7:/,% Q7K,::72/9O% />:7?7�%
c347:52O,% 2,% </KN4% +/@97347453A% 9,:.1.2/B% .% A-?/345;�%
V4/=% 27+-.<,-=% Z?N:5+4/-% .% G,15=% />27-NR,22O,% 9%  "!&%
K/0N=%d,9%e%.%d,9%ee=%/>27-NR,22O,%9% "��%K�=%f-7?/2%.%Q7:7A%
Q,09,0.E7=%/>27-NR,22O,%9% "��%K�=%`.:5=%/>27-NR,22OB%9%

 "##% K�=% Z,?34724=% />27-NR,22OB% 9%  ""�% K�=% .=% 27?/2,E=%
_/:5S/B%G,3=%/>27-NR,22OB%9%���!%K�%%
J70,A35% N82745% 14/64/% 2/9/,% />% Y4.@% 4N3?:O@% 3?/+:,2.A@%
89,80=% 7<,-.?723?.B% ?/3</:/K% .20.B3?/K/% +-/.3@/R0,2.A%

Q72/B% `7+:.2K74% *)���g% ���
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e
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<733N%  &% +/0/>2O@% />U,?4/9% 6% 27%
3,K/02AS2.B% 0,25% Y4/% 37<OB%
/>S.-2OB% 27>/-% .8N17,<O@%
?7-:.?/9O@% K7:7?4.?�% cE,2?7% <733O%
+-/9/0.:735% 9% @/0,% 27>:;0,2.B% 87%
2,?/4/-O<% -,+-,8,2474.92O<%
27>/-/<%89,80%9%?7R0/B%K7:7?4.?,%6%
.8<,-,2.,<% .@% NK:/9O@% 3?/-/34,B�%
h,<%>/:5S,%3?/-/345%2,>,32O@%4,:=%
9-7P7;P.@3A%9/?-NK%/>P,K/%E,24-7%
<733=% 4,<% 8271.4,:52,B% .@% />P7A%
<7337�%%
J,3</4-A% 27% 4/=% 14/% ?7-:.?.%
3/0,-R74%37</,%-782/,%1.3:/%89,80%
6%/4%2,3?/:5?.@%4O3A1%0/%>/:,,%1,<%
 �% <.::./2/9=% 6% +/:2O,% <733O% .@%
A0,-% /?787:.35% N0.9.4,:52/%
3@/R.<.% 6% /2.% 93,% *3/K:732/%
3//>P,2.;% 794/-/9% /4?-O4.A% 9%
RN-27:,% L���
�% /4% �&% 79KN347C%
Y?9.97:,242O% +/-A0?7%  �%
<.::./27<% 3/:2E�% I3,% Y4/%

+/0-78N<,97,4% 27:.1.,% 9% 37<O@% <7:,25?.@% K7:7?4.?7@%
27.>/:5S,K/%?/:.1,3497%2,9.0.</K/%4,<2/K/%9,P,3497= %7%9%
4,@=%14/%+/?-N+2,,%.%+/A-1,=%3//49,4349,22/=%27.<,25S,K/�%%
Z% 4/1?.% 8-,2.A% 3/9-,<,22O@% 4,/-.B% +:/@/% />UA32.<7% ?7?%
Y?9.97:,242/345% <733% ?7-:.?/9O@% K7:7?4.?=% 47?% .% .@%
-78:.127A% 39,4.</345�% G/1,<N% <,R0N% 2.<.% 3NP,349N,4%
47?/,% 2,-79,2349/% .% +/1,<N% 2,% />27-NR.97,43A% >/:5S/K/%
?/:.1,3497% +-,03?78722O@% K7:7?4.?% ,P,% <,25S,B% <733O% 6%
Y4/% 4,% 9/+-/3O=% 27% ?/4/-O,% 0/:R27% ,P,% >N0,4% /49,4.45%
3/9-,<,227A% 27N?7�% WV4/% 93,% </R,4% 39.0,4,:5349/9745% /%
4/<=% 14/% 9% +-.-/0,% 27:.1,349N,4% ?7?/,64/% +/-/K/9/,%
8271,2.,% 0:A% <733O% K7:7?4.?.% +-.% ,,% F/-<.-/972..=% 6%
K/9/-.4%`7+:.2K74�%6%I/8</R2/=%<,2,,%<733.92O,%3?/+:,2.A%
9,P,3497% +-/34/% 2,% />:707;4% K-79.47E.,B=% 0/3474/12/B%
0:A% 4/K/=% 14/>O% 3F/-<.-/9745% 89,80O=% .% +/Y4/<N% /2.%47?%
2.?/K07% .% 2,% 3472/9A43A% 9.0.<O<.W�% Z/9-,<,22O,% 4,/-..%
K7:7?4.1,3?/B% Y9/:;E..% .3@/0A4% .8% +-,0+/:/R,2.A=% 14/%
3?/+:,2.A% 4,<2/B% <74,-..% ?/K0764/% 27% 87-,% 9-,<,2%
0,B349/97:.% ?7?% 39/,K/% -/07% W874-79?7W% 0:A% 3/>.-72.A%
>N0NP.@% K7:7?4.?% .8% 2,>/:5S.@% K-N++% 89,80�% G-.% Y4/<%
K7:7?4.?.=% +/0/>2O,% Q:,12/<N% +N4.% .% 4N<722/34.%
]20-/<,0O=%87%+-/S,0S.,% �%<.::.7-0/9%:,4%*,3:.%9,- 27%
47?% 278O97,<7A% .,-7-@.1,3?7A% ?/3</:/K.1,3?7A% </0,:5% 6%
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�
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% D�	��
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% ����
C% N<N0-.:.35% 87K:/4. 45%
?7R07A% +/% +7-,% 3/4,2% ?7-:.?/9O@% K7:7?4.?% .%
+-/4/K7:7?4.1,3?.@%F-7K<,24/9�%%
_/:,,%3+,?N:A4.92/,%+-,0+/:/R,2.,%</R,4%3/34/A45%47 ?R,%
.% 9% 4/<=% 14/% 2,>/:5S.,% 3?/+:,2.A% />O12/K/% 9,P,3497%
9//>P,% 2.?/K07% 2,% />-78N;43A% >,8% N1734.A% 9,P,3497%
4,<2/K/�% X,<2/,% 9,P,349/% 9% 47?/<% 3:N17,% 0/:R2/%
/>A874,:52/% 3/34/A45% .8% /42/3.4,:52/% 4AR,:O@% .%
<,0:,22O@% 1734.E% *Y4/% +-,03?78O97,4% 47?% 278O97,<7A%
4,/-.A% @/:/02/K/% 4,<2/K/% 9,P,3497C�% G/3?/:5?N% 4AR,:O,%
1734.EO% W@/:/02OW% 6% 4�,�% +,-,<,P7;43A% <,0:,22/=% 6%
3/34/AP,,%.8%2.@%W/>:7?/W%3+/3/>2/%N+:/42A453A=%F/-<.-NA%
?7?% 2,>/:5S.,=% 47?% .% 9,35<7% />S.-2O,% 3?/+:,2.A�% G-.%
Y4/<% 1,<% W4,+:,,W% 2,.89,342O,% 27<% +/?7% 4.+O% 1734.E%
4,<2/K/% 9,P,3497% *4�,�% :,K1,% .% >O34-,,% +,-,<,P7;43A C=%
4,<% >/:5S.@% -78<,-/9% .82717:52O@% 3?/+:,2.B% 4-,>N,43A%
0/34.15% 0:A% />-78/972.A% +/:2/E,22O@% K7:7?4.?% *.<,22/%
Y4.<% />34/A4,:5349/<%</R2/% >O:/% >O% />UA32.45% 2,@974?N%
37<O@% <,:?.@% ?7-:.?/9O@% K7:7?4.?C�% i78N<,,43A=% >/:,,%
W4,+:/,W%4,<2/,%9,P,349/%+/4-,>N,4%.2O@%<,4/0/9%+/.3?7=%
.2/K/% N34-/B3497% +/08,<2O@% :7>/-74/-..=% </0.F.?7E.. %
NR,% 3NP,349N;P.@% Y?3+,-.<,247:52O@% N3472/9/?% *9% 4/<%
1.3:,%3%N1734.,<%_/:5S/K/%70-/22/K/%?/::7B0,-7=%-7> /47%
270% ?/4/-O<% 3,B173% 87?721.97,43A% 9>:.8.% S9,BE7-3?/B%
j,2,9OC�%V4/%8271.4=%14/%2O2,S2,,%.33:,0/972.,%0/:R 2/%
87.24,-,3/9745%93,@%F.8.?/9�%%
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J7% 32.<?7@=% +/:N1,22O@% 3% +/</P5;% ?/3<.1,3?/K/%
4,:,3?/+7% L�[�% WZ+.4E,-W% *[�����
% [��D�% k�
�	D���C% 9%
.2F-7?-732/<% 0.7+78/2,=% 27>:;07,43A% 3-78N% 2,3?/:5?/ %
+/?/:,2.B%89,80�%i,15%.0,4%/>%/>:734.%89,80//>-78/9 72.A%
9% 3/89,80..% `733./+,.=% />/82717,</B% ?7?% l��% J7% 8,<2/<%
2,>,% /27% 872.<7,4% +/:,=% Y?9.97:,242/,% 1,4O-,<% +/:2O <%
:N27<=% +-.% Y4/<% 27@/0.43A% /4% 273% 27% -7334/A2..%
+-.>:.8.4,:52/% �% ���% 39,4/9O@% :,4�% Z47-O,% 89,80O% 6%Y4/%
3.2.,% 4/1?.% 9% E,24-7@% 09N@% /42/3.4,:52/% 39/>/02O@%
+/:/34,B% *0-NK.,% 3.2.,% 4/1?.% 6% F/2/9O,% .=% 27/>/-/4=%
>:.8:,R7P.,% ?% 27<% 89,80O=% 2,% 39A8722O,% 3% /+.3O97,</B%
/>:7345;C�%_/:,,%</:/0O,%89,80O%?/2E,24-.-N;43A%N%?-7,9%
+/:/34,B=%+-.%Y4/<%2,?/4/-O,%.8%2.@%</KN4%27>:;07453A%?7?%
-/8/9O,% 4/1?.% 9% -7B/2,% .3+/:.23?.@% 4N<722O@% W34/:>/9W�%
i,K./2O=% +/<,1,22O,% >,:O<=% +-,03479:A;4% 3/>/B% 4,%
<,347=% K0,% F/-<.-N;43A% 37<O,% ;2O,% 89,80O�% `-732O,%
+A427%6%-73?7:,227A%+O:5=%7%8,:,2/<N%E9,4N%3//49,4349N;4%
+:/42O,%K78/9O,%/>:7?7�%%
G/0/>2/% 0-NK.<% ?-N+2O<% 8/27<% 89,80//>-78/972.A% *9-/0,%
4,@=% 14/% 9% 3/89,80.A@% c-./27% .% `.:AC=% l�% 3/0,-R.4%
@7-7?4,-2O,% />S.-2O,% +/:/34.=% ?/4/-O,% W9O-,87;43AW%9%
K78/9O@% />:7?7@% 89,802O<.% 9,4-7<.% .% .8:N1,2.,<% 37<O@%
<733.92O@% 89,80�% Z/K:732/% 4,/-..=% Y4.% +-/E,33O% .%
+-.9/0A4% ?% 0/+/:2.4,:52/<N% 3R74.;% K787% N% W34,2/?W%
+/:/34,B=% K0,% 87K/-7;43A% 9% ?/2E,% ?/2E/9% 2/9O,% +/?/:,2.A%
</:/0O@%89,80�%%
Z+N34A% <.::./2O% :,4% <733.92O,% 89,80O% 9% l�% +/K.>2N4%9%
@/0,% ?74734-/F.1,3?.@% 98-O9/9�% `/K07% Y4/% 3:N1.43A=%
+/34-707;4% .% 2,?/4/-O,% .8% </:/0O@% >:.8:,R7P.@% 89,80% 6%
4,@% 37<O@% 89,80=% 14/% -/0.:.35% >:7K/07-A% 3/3,0349N% 3%
K.K7247<.�%%
M8/>-7R,2.,=%?/4/-/,%/>:707,4%2,%4/:5?/%@N0/R,349,2 2/B=%
2/% .% 27N12/B% E,22/345;=% 9O:/R,2/% 4,+,-5% 27% 37B4,%
WZ+.4E,-7W% 9% /827<,2/972..% +A4.:,42,B% K/0/9P.2O% ,K/%
87+N3?7%*/2%>O:%87+NP,2%3%<O37%`7279,-7:%9/%m:/-.0,%��%
79KN347% ���!% K�C�% `7-4.2?7% +-,03479:A,4% 3/>/B% :N1S,,%
39.0,4,:5349/% 9OS,.8:/R,22/B% 4,/-..% .20NE.-/9722/K/ %
F/-<.-/972.A%89,80%*�
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9/8-734% 89,80% N9,:.1.97,43A% 9% 3//49,4349..% 3% 2,?/4/-/B%
+-/K-,33.,B% +/% <,-,% N<,25S,2.A% -7334/A2.A% 0/% E,24-7%
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%
q��
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m/4/K-7F.A%9%N3:/92O@%E9,47@%27%0,:,%+-,03479:A,4%3/>/B%
?/<>.27E.;% 4-,@% 32.<?/9% 9% .2F-7?-732/<% 0.7+78/2,% /4%

09N@% -782O@% .234-N<,24/9% WZ+.4E,-7W�% V?3+/2.-/972.,%
+-/0/:R7:/35%9%/>P,B%3:/R2/34.%��%1737%*9%����6���# %KK�C�%
Z.2.B% E9,4% 3//49,4349N,4% 0:.2,% 9/:2O% !=�% <.?-/27=%
8,:,2OB%6%&%<.?-/27<%*4/%.%0-NK/,%6%-,8N:5474%-7>/4O%er�b%
6% ��(
�
��% �
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T-79.47E./22/,% :.28.-/972.,% 6% @/-/S/% .89,342OB%
F,2/<,2�% V:,?4-/<7K2.42O,% 9/:2O% *27+-.<,-=% 39,4/9O, %
:N1.C% /4% .34/12.?7% /4?:/2A;43A% 9% K-79.47E./22/<% +/:,%
<733.92/K/% 4,:7% *:.28OC�% I% .4/K,% <O% </R,<% 9.0,45%
?/:,>72.A% >:,3?7% *27+-.<,-=% 9% 3:N17A@%
<.?-/:.28.-/972.AC% .:.% R,% 9/82.?7,4% .3?7R,2.,%
.8/>-7R,2.A%.34/12.?7�%M34/12.?7<.%.%:.287<.%</KN4%>O45%
37<O,% -782O,% 734-/2/<.1,3?.,% />U,?4O=% /4% +:72,4% 0/%
3?/+:,2.B% K7:7?4.?�% J7+-.<,-=% Y?8/+:72,4O% 3% <7:O<.%
<7337<.% *+/-A0?7% 8,<2/BC% />27-NR.97;43A% <,4/0/<%
<.?-/:.28.-/972.A�%I%0722/<%3:N17,%+:72,47%.K-7,4%- /:5%
:.28O=% 7% 07:,?7A% 89,807% 6% .34/12.?7�% `-,34O% .% ?/:5E7%
VB2S4,B27% />O12/% 27>:;07;43A% +-.% :.28.-/972..% 39,47 %
07:,?.@%K7:7?4.?%.:.%?9787-/9%27%>/:,,%>:.8?.@%<733.92O@%
K7:7?4.?7@�%X7?.@%+-.<,-/9%.89,342/%NR,%0/3474/12/%<2/K/�%
M2/K07% 0/3474/12/% 4-N02/% +/?78745=% 14/% <O% 9.0.<% 2,%097%
-782O@%?9787-7=%.%:.S5%097%.8/>-7R,2.A%/02/K/%.%4/K/%R,%
/>U,?47�% M3?7R,2.A% F/-<O% +-.% :.28.-/972..% </KN4% >O45%
0/3474/12/%+-.1N0:.9O<.�%]94/-O%-733<74-.97,</B%347 45.%
/>27-NR.:.%/1,25%?-73.9OB%+-.<,-%*3<�%-.3�C�%c4<,1N=%14/%
/2.%2,%+-,<.2N:.%3/3:7453A%27%+-/.89,0,2.,%`Y--/:7%  &��%
K/07%*/027%.8%37<O@%Y?8/4.1,3?.@%33O:/?=%?/4/-N;%A%9.0,:C�%
h,S.-?.B% ?/4W% N:O>2N:3A% 27<% >:7K/07-A% 31734:.9/<N%
34,1,2.;% />34/A4,:5349�% <O% 9.0.<% 3-78N% 097% 3:N17A%
:.28.-/972.A% *09,% +7-O% .34/12.?6:.287C�% M% 93,% Y4/=%
?/2,12/%R,=%07:,?.,%K7:7?4.?.�%J7%-.3N2?,%Wh,S.-3?.B%?/4W%
+/?7872%2,%?-N+2O<%+:72/<=%7%27%F/2,%89,80�%f:A%+/.3?/9%
:.28% 794/-O% .3+/:58/97:.% Z:/72/93?.B% t.F-/9/B% c>8/- %
J,>7% *[\[[C�% i,8N:5474O% 39/,K/% 3.34,<74.1,3?/K/% +/. 3?7%
/2.% 3N<<.-N;4% 9% +-/,?4,% b�[[ul�rv% *k��% b���
����%
[
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Y4/<%+-/,?4,%.<,2N,43A%b�[[ul�rv�%*+/0%2/<,-/9%/0.2 %
F.KN-.-N,4% :.287% WG/0?/97WC�% ]94/-/9% /3/>/% .24,-,3N;4%
S.-/?.,% :.28.-/9722O,% .8/>-7R,2.A% *>/:,,% !% NK:/9O@%
3,?N20=% 27+-.<,-=% </-07% h,S.-3?/K/% ?/47% .<,,4% -78<,-%
/?/:/% ��% NK:/9O@% 3,?N20C=% 4�?�% Y4/4% ?:733% />U,?4/9%+/?7%
2,0/3474/12/% .33:,0/972�% />O12/% 92.<72.,% N0,:A:/35%
4,32O<% :.287<�% w.-/?.,% .8/>-7R,2.,% .24,-,32O% +/%
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K-79.47E./22O<.%987.</0,B349.A<.�%I%4,1,2.,%>:.R7BS .@%
2,3?/:5?.@% :,4% N1,2O,% 27<,-,2O% 3:,0.45% 87% 09.R,2.,<%
Y4/B%+7-O%+/%2,>N�%f:A%4/K/%14/>O%/+-,0,:.45=%/>-7P7,43A%
:.% +:72,4O% 9/?-NK% 89,80O=% +/4-,>N,43A% 2,3?/:5?/% 4O3A1%
:,4�% ^?7872.,<% 27% 4/=% 14/%  ro[% q ��"�"� 6� ����% 93, % R,%
A9:A,43A% @/8A.2/<% 27B0,22/B% Y?8/+:72,4O=% </K:/% >O%
+/3:NR.45%.@%/>P,,%27+-79:,2.,%09.R,2.A�%%
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%
%
bN05>7% 89,80O% E,:.?/<% 879.3.4% /4% -78<,-7=% 7% 4/12,,%/4%
<733O�%h4/>O%:N1S,%+-,03479.45%3,>,%<733N%89,80O=%</R2/%
+-.9,34.%47?/B%+-.<,-�%|3:.%+/:/R.45%27%/02N%17SN%9,3/9%
!!!% 4O3A1.% 8,<2O@% S7-/9=% 7% 27% 0-NKN;% •% Z/:2E,=% 4/% /2.%
N-792/9,3A4% 0-NK% 0-NK7�% I% <.-,% 89,80% 27S,% Z/:2E,% •%
3,-,02A1/?�% c2/% 9%  ��% -78% N34N+7,4% +/% <733,% 37<O<%
?-N+2O<% 89,807<% .% -78% 9% ��% +-,9/3@/0.4% 37<O,% :,K?.,�%
`787:/35%>O=%0.7+78/2%2,9,:.?�%+-.>:.8.4,:52/%?7?%/4%?.47%
* �% 4/22C% 0/% ?/47% *�% ?.:/K-7<<7C�% J/% 89,80O% •% 2,%
<:,?/+.47;P.,=% .@% F.8.1,3?.,% 39/B3497% K/-780/% 3.:52 ,,%
879.3A4%/4%<733O�%Z-792.45%@/4A%>O%4,<+,-74N-N�%N%?.47%.%
?/47%/27%+/14.%/0.27?/97A=%7%N%89,80%-78:.17,43A%9%0,3A4?.%
-78�% /4% ����% ?,:59.2/9% N% ?7-:.?/9% 0/% ��% ���% N% <733.92O@%
89,80�% |P,% 3.:52,,% •% 9% <.::.7-0O% -78% -78:.17,43A%
</P2/345%.@%.8:N1,2.A�%M<,22/%+/Y4/<N%27%2,>,%<O%:,K?/%
87<,17,<%07:,?.,%K.K7243?.,%89,80O=%7%?7-:.?/9%2,%9.0.<%
07R,%9%/?-,342/34A@%Z/:2E7�%%
J/% ?/K07% >O:.% +-/9,0,2O% 7??N-742O,% +/031,4O=%
9OA32.:/35=%14/%-73+-/34-72,22/345%K.K724/9%.%?7-:.?/9%9%
T7:7?4.?,% 3.:52/% 27+/<.27,4% 3.4N7E.;% 3% ?.47<.% .% ?/47<.%
27%x,<:,�%I%>./3F,-,%,345%+-79.:/�%1,<%<,:51,%/-K72 .8<=%
4,<% >/:5S,% ,K/% /3/>,B% 9% +-.-/0,�% c?78O97,43A=% Y4/%
3+-79,0:.9/% .% 0:A% 89,80=% 2/% />UA32.45% Y4N% 727:/K.;%2,%
47?64/% +-/34/�% I% R.9/B% +-.-/0,% 0,B349N;4% +.P,9O,% E,+.�%
?-N+2O,%+/,07;4%<,:?.@�%|3:.%>O%:.3%9%:,3N%347:/%>/:5S,=%
1,<%87BE,9=%4/%1,<%>O%+.47:.35%Y4.%:.3O‚%c027?/%89,80O=%
?7?%+-79.:/=%2,%,0A4%0-NK%0-NK7�%X/K07%+/1,<N%R,%K.K7243?.@%
89,80% <,25S,=% 1,<% ?7-:.?/9‚% G/:/9.2N% /49,47% 27% Y4/4%
9/+-/3%734-/2/<O%NR,%827;4�%%
f,:/% 9% 4/<=% 14/% R.825% <733.92/B% 89,80O% 9% 4O3A1.% -78%
?/-/1,=%1,<%?7-:.?/9/B�%h4/>O%N0,-R745%3/>349,22/,%4,:/%
/4% K-79.47E./22/K/% ?/::7+37=% 89,807<64AR,:/9,37<%
+-.@/0.43A%-73?7:A453A%0/%9O3/?/B%4,<+,-74N-O%•%3/4,2%%
<.::./2/9%K-70N3/9%9%E,24-,�%X,-</A0,-2O,%-,7?E..%. 0N4%
9% 2.@% /1,25% .24,23.92/=% 14/% +-.9/0.4% ?% ?/:/337:52/B%
</P2/34.% .8:N1,2.A% .% >O34-/<N% 3K/-72.;% ƒ4/+:.97„�%
Q733.927A% 89,807% -734-71.97,4% 93;% Y2,-K.;% 87% 2,3?/:5?/%
<.::./2/9% :,4=% 7% Y?/2/<2O,% ?7-:.?.=% <,0:,22/% 4:,A=%
-734AK.97;4% 39/B% 4,-</A0,-2OB% 9,?% 27% 0,3A4?.% .% >/:,,%
<.::.7-0/9% :,4�% X7?% 14/=% ?/K07% >O% 2.% -/0.:3A% ?7-:.?=% /2%
80-79349N,4%0/%3.@%+/-=%9,05%9/8-734%T7:7?4.?.%93,K/%/?/:/%
 !%<.::.7-0/9%:,4�%]%9/4%<733.92O,%89,80O=%+/A9.9S.,3A%
27%39,4%>/:,,% �%<.::./2/9%:,4%27870=%0792/%NR,%+/K.>:.�%%
c027?/% Y4/% :.S5% +/:/9.27% /49,47% 27% 9/+-/3=% +/1,<N%
K.K724O% 934-,17;43A% 9% ?/3</3,% 47?% -,0?/�% ]% 94/-7A%
+/:/9.27%3/34/.4%9%4/<=%14/%<733.92O,%89,80O%-/R07;43A%
27<2/K/% -,R,=% 1,<% ?7-:.?/9O,�% J7% 3/42;% 2/9/-/R0,22O @%
89,80%4.+7%27S,K/%Z/:2E7%+/A9:A,43A%:.S5%/027%89,807%3%
<733/B% -78% 9%  �% >/:5S,=% 1,<% N% Z/:2E7�% G-.1.2N% Y4/B%
ƒY?/:/K.1,3?/B% 87?/2/<,-2/34.„% 734-/F.8.?.% +/?7% 2,%
-78K707:.� %%
%
/������(R���&������
�
f/% 2,0792.@% +/-% 9% ?:733.F.?7E..% 734-/2/<.1,3?.@%
/>U,?4/9%8.A:7%>/:5S7A%0O-7�%37<O,%<7:,25?.,%.89,342O,%
89,80O% >O:.% -78% 9%  �% :,K1,% Z/:2E7=% 7% 37<7A% <733.927A%
+:72,47%•%€+.4,-%•%9% ���%-78�%ZNP,349N;4%:.%9%+-.-/0,%
+-/<,RN4/12O,% />U,?4O% •% 2,% 89,80O% .% 2,% +:72,4O% 3%
<733/B%/4% � ���%0/% � �%3/:2,12/B‚%`7?%0/:R2/%9OK: A0,45%
Y4/%ƒ2,0/347;P,,%89,2/„‚%Q/R2/%:.%,K/%/>27-NR.45‚%V 4.%
9/+-/3O% 0792/% 9/:2/97:.% 734-/2/</9=% 2/% /49,4% 347:%
27<,17453A%:.S5%9%3,-,0.2,% ""�6@%K/0/9=%?/K07%+-/K-7<<O%
+/.3?7%+:72,4%87%+-,0,:7<.%Z/:2,12/B%3.34,<O%+-.2,3 :.%
+,-9O,% +:/0O�% J7% /->.47@% 9/?-NK% 2,3?/:5?.@%
3/:2E,+/0/>2O@% 89,80% />27-NR.:.35% +:72,4O6K.K724O=%
+-.1,<%93,%/2.%/?787:.35%<733.92,,%€+.4,-7�%G-/<,RN 4/?%
+/%<733,%<,R0N%89,807<.%.%+:72,47<.%347:%3/?-7P7453A�%%

%

%
%
%
J/% 9/8</R27% :.% 3<O1?7=% .% K0,% +-/9,34.% K-72.EN% <,R0N%
89,80/B%.%+:72,4/B‚%%
|P,% 2,0792/% ?787:/35=% 14/% Y4/% 3/93,<% +-/34/�% 89,807%
39,4.4% 3/>349,22O<% 39,4/<=% 7% +:72,47% •% /4-7R,22O<�%
G/Y4/<N%9%?74,K/-.;%+:72,4%+/+707;4%4,%/>U,?4O=%9%2,0-7@%
?/4/-O@%87%93,%9-,<A%3NP,349/972.A%2,%+-/4,?7;4%-,7?E..%
4,-</A0,-2/K/% 3.24,87�% |3:.% R,% 27% 2,?/4/-/<% Y47+,%
Y9/:;E..%.@%</P2/345%>O:7%3-792.<7%3/%39,4.</345;%*4/%
,345% 4,-</A0,-2O,% -,7?E..% 3:NR.:.% K:792O<% .34/12.?/ <%
Y2,-K..C=% 4/% 47?/B% />U,?4% 0/34/.2% 278O97453A% 89,80/B�% J/%
/?787:/35=% 14/% </KN4% 3NP,349/9745% +-/<,RN4/12O,%
/>U,?4O=% 9% ?/4/-O@% 4,-</A0,-2O,% -,7?E..% +-/.3@/0A4=% 2/%
2.?/K07% 2,% 3:NR74% /32/92O<% .34/12.?/<% Y2,-K..�% M@%
/>27-NR.:.% 9%  ""�% K/0N=% 2/% ,P,% 870/:K/% 0/% 4/K/% /2.%
+/:N1.:.% 278972.,% ?/-.12,9O@% ?7-:.?/9�% c4?-O4.;% Y4. @%
34-722O@% />U,?4/9% +-,0S,349/97:% 4-.0E74.:,42.B% +/.3 ?=%
27179S.B3A% 3% 87<,174,:52/K/% 4,/-,4.1,3?/K/%
+-,03?7872.A�%%
I% "�!%K/0N%</:/0/B%7<,-.?723?.B%734-/F.8.?%.20.B3? /K/%
+-/.3@/R0,2.A% w.9% `N<7-% -7331.47:% </0,:.% 37<O@%
<7:/<733.92O@% 89,80% .% 9OA32.:=% 14/% ,3:.% <7337%
?/3<.1,3?/K/% 4,:7% +-,9/3@/0.4% #=�…% 3/:2,12/B=% 4/%
4,<+,-74N-7% 9% ,K/% A0-,% 0/34.K7,4% 2,3?/:5?.@% <.::./2/9%
K-70N3/9% .% 9% 2,<% 271.27;43A% 4,-</A0,-2O,% -,7?E..%
+-,9-7P,2.A%9/0/-/07%9%K,:.B�%G-.%<,25S,B%<733,%3R74.,%
/347279:.97,43A% -725S,=% 1,<% 4,<+,-74N-7% 9% E,24-,%
0/34.K7,4%8271,2.A=%2,/>@/0.</K/%0:A%+-/4,?72.A%-,7?E..%
3.24,87% K,:.A�% Z% 4,@% +/-% Y4/% ?-.4.1,3?/,% 8271,2.,% <733O%
278O97;4% ƒK-72.E,B% 9/8K/-72.A% 9/0/-/07„=% .:.% +-,0,: /<%
`N<7-7�%h,<%>:.R,%89,807%?%Y4/<N%+-,0,:N=%4,<%<,0:,22,,%
.0N4% 9% 2,B% A0,-2O,% -,7?E..�% J7+-.<,-=% +-.% <733,% &…%
3/:2,12/B%89,807%>N0,4%ƒ4:,45„%/?/:/%�%4-.::./2/9%: ,4%•%
9% ���% -78% >/:5S,% 3/9-,<,22/K/% 9/8-7347% I3,:,22/Bz% X 7?%
14/=% 9% ?7?N;% >O% Y+/@N% 2.% -/0.:.35% 47?.,% 89,80O=% 93,% /2.%
,P,%27@/0A43A%9%<:70,21,3?/<%9/8-734,�%%
I+-/1,<% .% 9% R.82.% <,2,,% <733.92O@% />U,?4/9% >O97,4%
?-74?.B%Y+.8/0=%?/K07%/2.%27+/<.27;4%2/-<7:52N;%89,80N�%
i,15%.0,4%/%4,:7@%3%<7337<.%/4% …%0/%#…%<733O%Z/:2E7=%4/%
,345% /4%  !% 0/% #�% <733% €+.4,-7�% I% +,-./0% F/-<.-/972. A=%
3R.<7A35% +/0% 0,B349.,<% K-79.47E..=% /2.% -78/K-,97;43A% .%
271.27;4% 39,4.453A% .2F-7?-732O<% .% 07R,% 1N4561N45%
?-732O<% •% 9.0.<O<%39,4/<�% X,<+,-74N-7% .@% +/9,-@2/34.%
</R,4%+/02A453A%0/%����%?,:59.2/9=%7%9%2,0-7@%+-,9O3.45%
 % <.::./2% ?,:59.2/9�% V4/K/% @9747,4=% 14/>O% 2717:735%
-,7?E.A% 4,-</A0,-2/K/% 3.24,87% K,:.A=% 2/% 4/:5?/% 2,% .8%
/>O12/K/%9/0/-/07=%7%.8%/1,25%-,0?/K/%4AR,:/K/%.8/4/+7%•%
0,B4,-.A=% .% 2,% />O12/K/% K,:.A=% 7% :,K?/K/% .8/4/+7% K,:.A6!�%
G/3?/:5?N% 0,B4,-.A% 9% ?/3<.1,3?/<% 9,P,349,% /1,25% <7:/=%
9,35% /2% >O34-/% 3K/-7,4=% 2,% 0797A% 3NP,349,22/K/% 9O@/07%
Y2,-K..�% V4/% 93,% -792/=% 14/% >-/3.45%9% /34O97;P.B% ?/34,-%
:.34% >N<7K.�% 3K/-.4% </<,247:52/=% 2/% 4,+:7% 2,% 0734�%
i78/K-,453A% 3.:52,,% ƒ<,-49/-/R0,227A„% 89,807% 2,% </R ,4%
•% ,,% 3R74.,% /347279:.97,43A% +/0% 0,B349.,<% 92N4-,22,K/%
079:,2.A% 9O-/R0,22/K/% K787�% d.S,227A% .34/12.?/9% 4,+:7=%
/27% 9% 07:52,BS,<% :.S5% /34O97,4=% ?7?% />O127A% +:72,47�%
G/Y4/<N%87<,4.45%Y4.%2,N079S.,3A%89,80O%</R2/%4/:5?/%9%
+,-./0%.@%2,0/:K/B%</:/0/34.=%+/?7%/2.%4,+:O,�%IOB4.%27%
347E./27-2OB% -,R.<% 4,-</A0,-2/K/% K/-,2.A% .<% 2,%
3NR0,2/†�%
%
-.'�)*),�/��,�)��)0�12,�)3��/456 �
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 % 79KN347% ���&% K/07% +/K/07% 3:/92/% .K-7:7% 3% 27<.% {%3% N4-7%
27>:;07:735% />:712/345% 3:/.34/K/% .% 3:/.34/6?N1,9/K/ %
@7-7?4,-7=% ?/4/-7A% 874,<% NS:7�% f97% 1737% +/14.% >,8%
/>:7?/9=%.%/?/:/% �%173/9%<,342/K/%9-,<,2.%271.27;4 %%
%

-734.% ?N1,9O,% />:7?7�% I% 3,9,-2/B% 1734.%2,>7% /2.% .% 9/93,%
+-,9-74.:.35% 9% ?N1,9/60/R0,9O,=% 27>:;07:735% K-/87�%
x7>,K7A% 9+,-n0=% 3?7RN=% 14/% <O% N827:.% />% Y4/<% 9/% 9-,<A%
27>:;0,2.A% +/:2/B% F78O% 874<,2.A�%
`/K07%4,25%/?-73.:7%/>:7?7%9%4n<2/63.2.,%E9,47=%K-/8/9/,%
/>:7?/%/87-.:/35%93+OS?/B%</:2..%{%+/4-A37;P,%?-73. 9/=%
N0.9.4,:52/%.%2,/>O12/z%
%

%
7u��%"2��+
$��������v%+: %

%����
����&�����	�� �
�����)�������#�����,�	���	 �
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G-.<,-2/% 3%  �% N4-7% 27>:;07:.35% 3.:52O,% +/-O9O% 9,4-7 =%
0/%#=�%<�3=%/>:712/345%4/%N9,:.1.97:735=%4/%N<,25S7:735�%
c027?/% 87% 173% 0/% +/:2/B% F78O% />:712/345% 2717:7%
34-,<.4,:52/% N<,25S7453A�% dnK?.,% ?N1,9O,% />:71?7%
@/-/S,B%+/K/0O%3%;K7%.%>/:5S/,%K-/8/9/,%/>:7?/%2.8?/%27%
3,9,-2/<%K/-.8/24,=%7>3/:;42/%/4?-O4/,%3/:2E,%{%.<, 22/%
47?% 2717:/35% 874<,2.,=% +/:27A% F787% ?/4/-/K/% 2793,K07%
87+/<2.43A%,K/%27>:;074,:A<�%
�
>�����	� %%
I% Y4/4% -78=% >:7K/07-A% 3:7R,22/B% ?/<720,% Y?3+,0.E..=%
N07:/35% +-/27>:;0745% /1,25% <2/K/% A9:,2.B% 27% 3/:2E,%9/%
9-,<A% 874<,2.A�% QO% 87<,4.:.=% ?7?% +707,4% /39,Pn22/345�%
I/%9-,<A%93,K/%874<,2.A%>N?97:52/%27%K:787@z%`/K07%F787%
874<,2.A% +,-,97:.:7% 87% #�…=% 9% 9/80N@,% +/A9.:3A%
@7-7?4,-2OB% <,47::.1,3?.B% >:,3?�%%
G,-,0% 37<O<% 2717:/<% +/:2/B% F78O=% +-.<,-2/% 87%
2,3?/:5?/% 0,3A4?/9% 3,?N20=% 93+O@2N:/% >-.::.724/9/,%
?/:5E/%{%07R,%4,=%?4/%27>:;07:%874<,2.,%9+,-9O,=%+/2A:.=%
+/1,<N% Y4/4% </<,24% 2/3.4% 47?/,% ?-73.9/,% 278972.,�% c2/=%
?787:/35=%A-1,=%1,<%+-.%+/:2/<%874<,2..%9%����%K/07�
%
%

%
7w�%""%�������
��"2v�: %

%
%
J7>:;074,:.% <,4,/K-N++O% 9% Y4.% </<,24O% 3</4-,:.% 27%
3,9,-% {% .<,22/% /44N07% +-.S:7% 4,<2/47=% N9.0,:.=% ?7?%
/>:7?7=% ?/4/-O,% 27@/0.:.35% 9% Y4/B% 1734.% K/-.8/247=%
/?-73.:.35% 9% 4n<2/% 3.2.,% E9,47% {% Y4/% 27% 2.@% :,K:7% 4,25%
dN2O�%
hn4?.% _,B:.=% ?/4/-O,% N9.0,:.% /@/42.?.% 87% 94/-O<% .%
4-,45.<% ?/247?4/<% *3:NR>7% 9-,<,2.% Y?3+,0.E..C=%
+-,03479:A:.% 3/>/B% -/33O+5% 0-7K/E,22/34,B% {%
-780,:n22OB% 2,-/92/34A<.% :N22/K/% :.<>7% 37<OB% 4/2?.B%
3,-+%Z/:2E7%3.A:%93,<.%E9,47<.%0-7K/E,22O@%?7<2,B�%V4/%
/1,25% ?-73.9/z%
I% Y4/% 9-,<A% .:.% 87% 3,?N20N% 0/% Y4/K/% 347:/% 9/8</R2/%
27>:;0745% 27% 39,4:/B% +/9,-@2/34.% 34,2O% 0/<7% >,KNP.,%
4,2.% {% Y4/% /02/% .8% 37<O@% ?-73.9O@% A9:,2.A% 9/% 9-,<A%
+/:2/B% F78O�%
x7RK:735% ?/-/27z%`-.?7<.% 93,/>P,K/% :.?/972.A% 934-,4 .:.%
+/:2N;% F78N% N17342.?.% Y?3+,0.E..=% 3-,0.% ?/4/-O@% >O:.%
47?R,%.2/34-722O,%K/34.�%I%Y4/4%-78%?/-/27%47?R,=%?7?%.%9%
����% K/0N=% +/:N1.:735% :N1.34/B“% 9/%9-,<A% 17342O@% F78% 27%
Z/:2E,%2,%N07:/35%-78K:A0,45%2.%/02/K/%+A427%.:.%@/4A%>O%
F7?,:52/K/%+/:Az%
M24,-,32/%47?R,%.%4/=%14/%9%Y4/4%-78%:N1.%?/-/2O%2,%3</K:.%
27>:;0745%07:,,=%1,<%�%{%!%3/:2,12O@%0.3?7�%
%
/�
���������������	�)�+4 %%
c40,:52/K/% -733?787% 873:NR.97,4% 4/% ?-73.9/,% 2,>/=%
?/4/-/,% +/07-.:7% ƒ2/15% 3-,05% >,:7% 02A„�% Z?/+:,2.,%
+:72,4%.%A-?.@%89n80%9%0/9/:52/%N8?/<%+/:,%8-,2.A%N3.:.:/%
?-73/4N% A9:,2.A�% Z:,97% /4% 0.3?7% 93+O@2N:7% I,2,-7% *87%
2,3?/:5?/%<.2N4%0/%+/:2/B%F78OC=%Z74N-2%*+-7907=%/2%>O:%
,:,% 9.0,2C% .% ?/2,12/% R,% Q,-?N-.B�% Q2/K.,% 9.0,:.% ,K/%
9+,-9O,z% ]-?4N-% 47?R,% 0/>79.:% ?-73/12/34.% 8-,:.PNz%J/%
N0/9/:5349.,%>O:/%2,0/:K.<%{%1,-,8%�%<.2N4O%.% #%3,?N20%
+/:27A%F787%?/21.:735�%

%
7w"%4�
�
9�"�v 
u��� �%�5
��"2*�
8�����: %

%
%
^0.9.4,:52/=% 2/% 93,% +/3</4-,:.% 93:,0% N@/0AP,B% 4,2.%3%
2,?/4/-O<% 3/R7:,2.,<�% M% 9% 4/% R,% 9-,<A% 27>:;074,:.% .%
N17342.?.% .3+O4O97:.% -70/345% /4% 4/K/=% 14/% +/K/07% 2,%
+/09,:7=% .% A9:,2.,% +-,0347:/% .<,22/% 9% 4/<% 9.0,=% 9%
?/4/-/<%/2/%+-,03479:A,43A%9/%93,@%N1,>2.?7@%734-/2/<..�%
G/<.</% Y34,4.1,3?.@% 9+,174:,2.B% 27S7% Y?3+,0.E.A%
-73+/:7K7,4% /K-/<2O<% <733.9/<% -78:.12O@% 27N12O@%
0722O@�%c%4/<=%?7?.,%Y4/%0722O,%{%9O%N827,4,%+/8R,=%?/K07%
/2.% >N0N4% />-7>/472O�%x�%
 ��( "2���3
 � � �

�# �"%�����3
 �
 �"�� '!�$
 ��$���
 4 ���"�
 7E�������:

&#�%$/
���/0
 X,25=%+-.S,0S7A%3%3,9,-7%9%J/9/3.>.-3?%.%,K/%
/?-7.2O=% -780,:.:7% 27SN% 34-72N% 27% 09,% +/14.% -/92O,%
1734.�%%
%
I% 87?:;1,2.,% @/1,43A% /3/>,22/% /4<,4.45% .% +/>:7K/07- .45%
3:,0N;P.@%N17342.?/9%Y?3+,0.E..�%iA>/97%]24/27=%?/4/-OB%
/1,25% <2/K/% 3.:% /407:% 0:A% /-K72.87E..% .% +-/9,0,2.A%
Y?3+,0.E..�% c1,25% +/</K7:.% +-/,?4N% Q7?3.<,2?/% €:.A% {%
/27% 3OK-7:7% -,S7;PN;% -/:5% 9% +/0K/4/9?,% F/4/3Un<?.�%
M9:,9%J.?.47%<2/K/%3.:%/407:%0:A%/-K72.87E..%2/-<7:52/B%
-7>/4O%2,%4/:5?/%3:NR>O%9-,<,2.=%2/%.%<,4,/-/:/K.1, 3?.@%
27>:;0,2.B�% c40,:52/,% 3+73.>/% ]-.0/9N% ]:,?3720-N=%
M972/9/B%f7-5,=%7%47?R,%f/<-71,9/B%d,2/1?,=%0,RN-.9S.@%
/?/:/% <,4,/-/:/K.1,3?/B% >N0?.=% 3/>.-7A% +/.34.2,% E,2 2OB%
<74,-.7:�% c3/>/% 3:,0N,4% 9O0,:.45=% 27S,K/% ?/::,KN%
:;>.4,:A% <,4,/-/:/K..% .% 794/-7% 37B47% WG/K/07% .% `:.< 74W%
*��������������
�����C%`/234724.27%`787?/97=%15.%87 <,172.A%.%
+-,0:/R,2.A% +/</K:.% 9% -,7:.87E..% <,4,/-/:/K.1,3?/B%
+-/K-7<<O% Y?3+,0.E..�%%
Z+73.>/% 27S,B% F/4/6K-N++,% 9% /1,25% <2/K/1.3:,22/<%
3/3479,=% ?/4/-O,% 47?R,% 30,:7:.% <2/K/% @/-/S.@%
F/4/K-7F.Bz%
%
4.�(��A�1'Q�3��� �
����,--g����=�m/�� 
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%
I% ?/2E,% .;2A% ���&% K/07% -,S.:% 279,34.% 39/B%
K:792OB% ?7:.>-% )���% ˆo���r%  �””% 27% 07:52.,%
-N>,R.%27S,B%3/:2,12/B%3.34,<O=%7%?/2?-,42/=%
<,2A% 87.24,-,3/97:.% 09,% +:72,4O% ^-72% .%
J,+4N2�% ]% 47?R,% 87-,K.34-.-/9745% .@% 39/,B%
+,-9/B=%+-/34,25?/B%?7<,-/B%\[e6s
�%3%27>/-/<%
F.:54-/9�%
c4/B0A%/4%4,<O=%27%0722/B%*\[e6s
�C%?7<,-,=%2,%
+:/@/%+/:N17,43A%N%<,2A%€+.4,-�%
%

%
%

%
Z2.<?.% 30,:72O% 27% ˆo���r%  �••=% ?7<,-/B% \[e%
s
�%��6�#6���&=%D%>7:?/27%9%K/-/0,%X7S?,24,�%
J/%9,-2N35%?%/32/92/B%4,<,=%%
^-72% +-.% N9,:.1,2..% +/-A0?7% ���@% 9OK:A0.4%
8,:,2/974O<% 0.3?/<=% 2.% 1,<% 2,%
+-.<,174,:52O<�%
Z2.</?% 2.R,% /4-7R7,4% 4/=% ?7?% A% 9.0,:% ^-72%
9.8N7:52/�%

%

f:A% <,2A% >O:/% N0.9.4,:52/=% 4/% 6% 14/% A% 3</K%
9+,-9O,% N9.0,45% 4/=% 14/% 9.0,:% 4/:5?/% 9%
?2.R?7@�% J/% 0722OB% />U,?4% >O:% 2,% 37<OB%
N0.9.4,:52O<% % 6% ?/4/-OB% +/4-A3% <,2A�% Z+N34A%
2,3?/:5?/%02,B%A%+,-,?:;1.:%39/n%92.<72.,%27%
+/3:,02;;% +:72,4N% *.3?:;17A% NR,% G:N4/2% C% {%
J,+4N2�% Z% 9.0N% 2.% 1,<% 2,% +-.<,174,:52OB%
/>U,?4=% +-.% N9,:.1,2..%  ��@% 9OK:A0.4% ?7?%
-A0/97A% 89,807=% 3.2,6K/:N>/974/K/% E9,47% –% &%
<7K2.4N0O�%
%
/���������/�3�)���
�
J,+4N2% 6% 9/35<7A% .% +/3:,02AA% W2734/AP7AW%
+:72,47% Z/:2,12/B% 3.34,<O�% c2% 09.R,43A%
9/?-NK% Z/:2E7% +/% +/14.% ?-NK/9/B% /->.4,% 27%
-7334/A2..%/?/:/%!�%7�,�%.%0,:7,4%/0.2%/>/-/4%
87%  ��=&% :,4�% Z% 47?/K/% -7334/A2.A% Z/:2E,%
?7R,43A% 2,% 0.3?/<=% ?7?% 3% x,<:.=% 7% A-?/B%
89,80/B�% c39,P,22/345=% 3/80797,<7A% Y4/B%
89,80/B% 27% /->.4,% J,+4N27=% +/14.% 9% "��% -78%
<,25S,% /39,P,22/34.=% 3/80797,</B% Z/:2E,<%
27% x,<:,=% 2/% 9% ���% -78% +-,9OS7,4%
/39,P,22/345=% 3/80797,<N;% 27% x,<:,% +/:2/B%
dN2/B�%J,+4N2%6%+:72,47=%+/K-NR,227A%9%9,12O,%
3N<,-?.�%%
Q7337% J,+4N27% 3/3479:A,4%  #= �% <733% x,<:.=%
,K/%0.7<,4-%+/14.%9%�%-787%+-,9OS7,4%0.7<,4-%
27S,B% +:72,4O=% 7% 3-,02AA% +:/42/345% * =��%
K�?N>�3<C% 93,K/% 9% +/:4/-7% -787% >/:5S,%
+:/42/34.%9/0O�%J,+4N2%9@/0.4%9%K-N++N%+:72,46
K.K724/9% Z/:2,12/B% 3.34,<O=% ?N07% ?-/<,% 2,K/%
9@/0A4%47?R,%€+.4,-=%Z74N-2%.%^-72�%c027?/=%9%
/4:.1.,% /4% €+.4,-7% .% Z74N-27=% 3:/R,22O@% 9%
/32/92/<%9/0/-/0/<%.%K,:.,<=%<7337%9/0/-/07%
.% K,:.A% 9% 3/3479,% ^-727% .% J,+4N27% 3/3479:A,4%
2,% >/:,,%  �6��…% /4% .@% +/:2/B% <733O�% M2/K07%
Y4.% 09,% +:72,4O% 278O97;4% <7:O<.=% .:.%
:,0A2O<.=% K.K7247<.% Z/:2,12/B% 3.34,<O�%%
G/0/>2/%/347:52O<%+:72,47<6K.K7247<=%J,+4N2%
>O34-/% 9-7P7,43A�% c2% 0,:7,4% /0.2% />/-/4% 87%
 �=  % 1737�% V4/4% +,-./0% 3//49,4349N,4%
9-7P,2.;% +:72,4O% ?7?% E,:/K/=% 9% 4/% 9-,<A% ?7?%
Y?974/-.7:527A% 8/27% 9-7P7,43A% <,0:,22,,=% 7%
+-.+/:A-2O,% 8/2O% 6% >O34-,,% Y4/K/% +,-./07�%
Z?/-/345% 9,4-/9% 27% J,+4N2,% 0/34.K7,4% !��%
<�3,?�% VFF,?4.927A% 4,<+,-74N-7% +:72,4O%
3/3479:A,4%93,K/%�"`%*6� �ZC�%c027?/%27%47?/<%
-7334/A2..%/4%Z/:2E7%Y47%4,<+,-74N-7%0/:R27%
>O:7% >O45% ,P,% 2.R,% */?/:/% ��`C�% J,+4N2=% 9%
/4:.1.,% /4% ^-727=% .<,,4% 92N4-,22.B% .34/12.?%
4,+:7% 2,.89,342/B% +-.-/0O% .% .8:N17,4% 9%
+-/34-72349/% 9% �=#% -787% >/:5S,% Y2,-K..=% 1,<%
+/:N17,4% /4% Z/:2E7�%
G:/3?/345% Y?974/-7% J,+4N27% 27?:/2,27% ?%
+:/3?/34.% ,K/% /->.4O% 27% �"=&% K-70N3/9% *0:A%
x,<:.%Y47%9,:.1.27%3/3479:A,4%�!=��%K-70N37C=%
47?% 14/% 27% J,+4N2,% 4/R,% +-/.3@/0.4% 3<,27%
9-,<,2%K/07�%c027?/%?7R0OB%.8%3,8/2/9%0:.43A%
>/:5S,% ��% 8,<2O@% :,4�%
]4</3F,-7% J,+4N27% 3/34/.4% .8% 9/0/-/07%
*+-.<,-2/% �#…C=% K,:.A% *! …C% .% <,4727% *�…C%
J7% 0722OB% </<,24% N% J,+4N27% .89,342/%  !%
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3+N42.?/9�% Z+N42.?.% J,+4N27% </R2/% -780,:.45%
27% 4-.% A92/% 9O-7R,22O@% K-N++O�% G,-97A% 6% Y4/%
92N4-,22.,%3+N42.?.�%J7A07=%X7:7337=%f,3+.27=%
T7:74,A=% d7-.337=% G-/4,N3=% 94/-7A% 6% X-.4/2% .%
J,-,.07=%.%4-,45A%6%�%92,S2.@%3+N42.?/9%[�����%
L =%[�����%L�=%[�����%L!=%[�����%L�=%[����!%L �%
%
I3,% 92N4-,22.,% 3+N42.?.% J,+4N27% 6% 4,<2O,%
*7:5>,0/% <,2,,%  �…C% K:O>O% 2,+-79.:52/B%
F/-<O% -78<,-/<%  ��6���% ?<=% 9-7P7;P.,3A% 9%
+-A</<% 27+-79:,2..% +/% ?-NK/9O<% /->.47<%
+-7?4.1,3?.%9%+:/3?/34.%Y?974/-7%J,+4N27�%%
%
T7:74,A% .% f,3+.27% 27@/0A43A% 9% />:734.% ?/:,E%
.=% 9/8</R2/=% A9:A;43A% .34/12.?/<% <74,-.7:7=%
+/+/:2A;P,K/% ?/:5E7�% `7R0OB% .8% 92N4-,22.@%
3+N42.?/9%/>:,47,4%+:72,4N%93,K/%87%2,3?/:5?/%
173/9=% .% 4/:5?/% 37<OB% ?-N+2OB% .8% 92N4-,22.@%
3+N42.?/9=%G-/4,N3=%0,:7,4%/0.2%/>/-/4%87% = �%
3N4/?�%%
%
h�	��� % 6% 37<OB% ?-N+2OB% 3+N42.?% J,+4N27% .%
/0.2% .8% ?-N+2,BS.@% 3+N42.?/9% 9% Z/:2,12/B%
3.34,<,�%|K/%0.7<,4-%3/3479:A,4%�#�#%?<�%
%
I/% 9-,<A% +,-9/B% F/4/% 3,33..% J,+4N27=% A%
+/0N<7:=% 14/% 6% 4/% 2,% 47?=% .:.% 89,807% .:.% Y4/%
X-.4/2‚%
%

%
%
J,K74.9% J,+4N27=% .% 39,-@N% 4/1?7�% Q,2A% 47?% .%
347:/% -780.-745% :;>/+O4349/% 14/% Y4/=%
3+N42.?†‚% Z+N34A% 2,3?/:5?/% 02,B% A% 30,:7:%
+/94/-2OB%32.</?%.%4/1?.%2,%>O:/�%%
%
G-/S:/%,Pn%+7-N%02,B=%.%A%30,:7:%3:,0N;P.B%
32.</?=%.%>7=%/2%+/A9.:3A%32.8N�%
%
h,-,8%+7-N%3:,0N;P.@%02,B=%,Pn%32.</?%6%.%/2%
NR,% 39,-@N�% I3n†�% 3/<2,2.A% -789,A2Oz=% Y4/%
X-.4/2z%

%
%

%
%
J7%32.<?7@%9.02/%2,%>/:5S/,%3<,S,2.,%+/:A=%
4/% Y4/% .8687% 4/K/% 14/% N% <,2A% 4,:,3?/+% 34/.4% 27%
]:54678.<N747:52/B% </24.-/9?,=% .% .0n4%
-/47E.A%+/:A�%
%
I% 87?:;1,2.,% </KN% 3?78745=% 14/% 2,% /1,25%
0/-/K7A%GxZ%?7<,-7=%+/89/:A,4%-,K.34-.-/9745%
09.R,2.,% 3+N42.?/9% 27% 07:52.@% +:72,47@=% +-.%
/>P,B% 9O0,-R?,% /4% �% 3,?% 0/%   % 3,?=% .%
9+/3:,0349..%0,:745%727:.8%.8/>-7R,2.A�%%
%
%
%
9
[��4��%�$5
��*
#�����3�
��""�)�
 S$TUV/

u��+
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 ����%
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%
%
/���(���	.2 % XN<722/345% 27@/0.43A% 2,07:,?/% /4%

89,80O%08,47%X,:5E7%!B%9,:.1.2O=%?/4/-7A%:,K?/%27@/0.43A%
2,9//-NRn22O<% K:78/<% +/% /42/S,2.;% ?% ]:50,>7-72N%
*7:5F7% X,:5E7C�% Q % -73+/:/R,27% +-.>:.8.4,:52/% 27%  —%
3,9,-2,,% .% 27%  —% 87+702,,% Y4/B% 89,80O=% 1N45% 2.R,% .%
+-.>:.8.4,:52/% 9% �=�˜���“% 87+702,,% 89,80O% �B% 9,:.1. 2O�%
X�?�% Q % 27@/0.43A% 93,K/% 9%  =�—% /4% Y?:.+4.?.=% /27% 1734/%
934N+7,4% 9% 3/,0.2,2.A% 3% +:72,47<.=% +/?-O97,43A% dN2/B�%
J,?/4/-O,% .8% Y4.@% 3/>O4.B% </KN4% >O45% .24,-,32O<.% 3%
27>:;074,:52/B%4/1?.%8-,2.A�%%

I% .0,7:52O@% N3:/9.A@=% +-.% +/:2/<% /43N4349..%
8739,4?.% 4N<722/345% </R,4% >O45% :,K?/% 87<,1,27% 9%
2,>/:5S.,%.234-N<,24O=%/027?/%07R,%2,>/:5S7A%8739,4?7%
8271.4,:52/% 874-N02A,4% ,n% +/.3?�% I% _Gt% #@��% 4N<722/345%
9.027% ?7?% 4N3?:OB% 4N<722OB% +-/>:,3?�% �% 3<% 4,:,3?/+%NR,%
+/?78O97,4%,n%?7?%4N<722/,%+A42OS?/%27%>/K74/<%89n802/<%
F/2,=% 2,% .<,;P,,% 1n4?.@% K-72.E�% &% 3<% 07;4% 27<n?% 27%
/97:52N;%F/-<N%4N<722/34.�%J7>:;0745%4N<722/345%2NR2/%
+-.% 2,>/:5S/<% *–% ��@C% N9,:.1,2..�% I%  �% 3<% .234-N<,24%
F/-<7% NR,% 271.27,4% -78:.17453A% 1n41,�% J7>:;07A% Y4N%
4N<722/345=% 9O% +/B<n4,=% ?7?% :,K?/% w7-:;% Q,335,% >O:/%
0/+N34.45% /S.>?N�% 9% <7:O,% 4,:,3?/+O% 4N<722/345%
0,B349.4,:52/%3</4-.43A%?7?%4N3?:7A%?/<,47%>,8%@9/347� �%
3<�% Q/R,4% >O45% 87<,1,27% 2,-792/<,-2/345% A-?/34.% Q �%
4N<722/345=% .<,;P7A% -972O,% ?-7A% .% 0/9/:52/% 3/:.02OB%
-78<,-=% A-1,% 9% 3,9,-/69/34/12/B=% ;K/687+702/B% 1734.% .% 9%
E,24-,�% ��3<% 4,:,3?/+�% G-.% N9,:.1,2..% #�@% /1,9.027%
F/-<7% 4N<722/34.�% J71.27,4% +-/3<74-.97453A% 34-N?4N-7%
/>U,?47=%87<,42O%097%9O-/347�%~-?/345%4N<722/34.%+:792/%
+707,4% /4% E,24-7% ?% ?-7A<�% G-/3<74-.97;43A%
2,/02/-/02/34.% A-?/34.% />U,?47�% c4<,17,43A% 1N45%
87<,42OB% 3.2,68,:n2OB% /44,2/?% 4N<722/34.�% G-.%
N9,:.1,2.A@%/?/:/%���@%+/14.%2,%-78:.1.<7�%%

��% 3<�% c97:52OB=% /1,25% ?-N+2OB% Y::.+3/.0% 3%
-972O<.% ?-7A<.=% 99,-@N% ?/4/-/K/% NK70O97,43A% W+-/97:W�% I%
��3<%4,:,3?/+O%9.02O%34-N?4N-2O,%Y:,<,24O%Q �%_/:5S/,%
?/:.1,349/%0,47:,B%+-.%>/:5S/<%N9,:.1,2..�%I.02/%%
%

%
%
2,3?/:5?/% 4n<2O@% +/:/3=% 9% 2,?/4/-O@% <,347@%
+,-,?-,P.97;P.@3A�% i78:.1.<O% 2,3?/:5?/% 89n80% 92N4-. %
4N<722/34.�%%

%

%
%
I% K/-/0,% *���% –% ��% 9% 8,2.4,C�% 4N<722/345% Q =%

.<,;P7A% 2.8?N;% +/9,-@2/342N;% A-?/345% 6% +:/@/%
+/0@/0AP.B%0:A%K/-/03?.@%27>:;0,2.B%/>U,?4�%c027?/=%,n%
</R2/% /4O3?745% 80,35% 07R,% 3%  �% 3<% 4,:,3?/+/<�% G-.%
N9,:.1,2..% 7+,-4N-O% 0/% ��% 3<% 4N<722/345% 9.027% 1n41,=%
,3:.% 8739,4?7% 2,% ?-.4.1,3?7A=% 4/% </R2/% -733</4-,45%,n%
F/-<N�%%
%
%
Q3	���	�2 %I%,9-/+,B3?.@=%A+/23?.@%.%?.47B3?.@%:,4/+.3A@%
/+.3727%39,-@2/97A%89,807=%93+O@2N9S7A%�%.;:A% ���%K�%I%
<7?3.<7:52/<% >:,3?,% 89,807% +-.<,-2/% 9% +A45% -78%
+-,9OS7:7% A-?/345% I,2,-O% *9% 3/9-,<,22/<% ?747:/K,%
+,-,<,22O@% 89n80% <7?3.<7:527A% A-?/345% Y4/B% 39,-@2/9/B%
/E,2.97,43A%9%6��C�%V47%89,807%>O:7%2734/:5?/%A-?/B=%14/%9%
4,1,2.,% �!% 3N4/?% >O:7% 9.027% 07R,% 02n<% .% ��!% 02A%
27>:;07:735% 2,9//-NRn22O<% K:78/<% 27% 2/12/<% 2,>,�% V4/%
R,% 3/>O4.,=% 9,-/A42/=% >O:/% 87-,K.34-.-/972/% .%
3,9,-/7<,-.?723?.<.% .20,BE7<.=% ?/4/-O,% R.:.% 27%
4,--.4/-..%4,+,-,S2,B%]-.8/2O%.% Q,?3.?.�%G/8R,%27%4 /<%
37</<% <,34,=% K0,% +-/.8/S:7% Y47% 93+OS?7=% >O:7%
/>27-NR,27% `-7>/9.027A% 4N<722/345�% Z9,-@2/97A%  ���%
K/07%+/:N1.:7%/>/8271,2.,%b)%X,:5E7�%%
I%  #! % K�% 72K:.B3?.B% F.8.?% .% :;>.4,:5% 734-/2/<..% fR /2%
_,9.3% * �"�% 6%  ##�C% />27-NR.:% 9% 3/89,80..% X,:5E7%
W>,:,3/974/,% 9O4A2N4/,% +A42/% 39,47=% +/% F/-<,%
27+/<.27;P,,% 39,4% 39,1.=% 2,% 3/0,-R7P,,% 92N4-.% 3,>A%
89n80W�%J,879.3.</%/4%2,K/=%3+N34A%�#%:,4=%�&%79KN347% #�&%
K/07% 4N<722/345% >O:7% />27-NR,27% w7-:,<% Q,335,% 9/%
9-,<A% +/.3?/9% ?/<,4O% T7::,A% 9% ,n% /1,-,02/<%
9/89-7P,2..�% Z2717:7% Q,335,% +/0N<7:=% 14/% Y4/% .% ,345%
.3?/<7A% ?/<,47�% c027?/% /1,25% 3?/-/% /2% +/2A:=% 14/% Y4/% 2,%
47?=%+/4/<N%14/%4N<722/345%2,%.<,:7%2.?7?/K/%3/>349,22/K/%
09.R,2.A%27%F/2,%89n80=%.%?747:/K.8.-/97:%,n% �%3,24A>-A%
Y4/K/%R,%K/07�%M<,22/%3%`-7>/9.02/B%4N<722/34.%w�Q,335,%
2717:%3/3479:A45%39/B%827<,2.4OB%?747:/K�%M=%2,3</4-A%27%
4/=% 14/% Q,335,% 3/3479:A:% 39/B% ?747:/K% .<,22/% 0:A%
+-,0/49-7P,2.A%/S.>/?%9%?/<,42/<%+/.3?,=%Q %92/95%>O:7%
+,-,+N4727%?/<,4/B%T7::,A%9%,n%9/89-7P,2..% &!�%K/07�%

X.+%/>U,?47% f.FFN827A%
4N<722/345%

Z/89,80.,% X,:,E%

_:,3?% &=��%

G/9,-@2/3427A%A-?/345%  �=�!%

d.2,B2OB%0.7<,4-%  %+?%

^K:/9/B%0.7<,4-% �•��•%

i7334/A2.,%  #��%+?%

_:,3?%E,24-7:52/B%
89,80O%

 �=��%

G-�9/3@�%��%!�=��%

%

`//-0.274O%

Z?:�%‘��— •%
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I% 3,-,0.2,% oeo% 9% *9%  &��% K�% 27% /32/9,% -.3N2?7%
d/-07% i/337C% Q % +/:N1.:7% 278972.,% W`-7>W% .:.%
W`-7>/9.027A% 4N<722/345W�% i72,,% ^�T,-S,:5% +-79.:52/ %
/4<,4.:=%14/%4N<722/345%2,%-78-,S7,43A%27%89n80O=%@/4A%/2%
.% 31.47:% ,n% 89n802/B% 3.34,</B=% ?/4/-7A% 0/:R27%
-78-,S.453A% 9% >/:,,% ?-N+2O,% .234-N<,24O�% cS.>7:.35%.%
0-NK.,% 27>:;074,:.=% +-.2.<7A% 9/:/?2.34N;% 34-N?4N-N%
/>U,?47%87%27<n?%27%-78-,S.</345�%G,-97A%F/4/K-7F.A%Q %
>O:7% 9O+/:2,27% 9%  &"�% K�% 27% ��0;B</9/<% 4,:,3?/+,�%
i722.,% 3+,?4-/K-7F.1,3?.,% 27>:;0,2.A% +/?787:.=% 14/%
4N<722/345%3/34/.4%.8%K787�%I% " !%K�%)�[
����
%/>27-NR.:=%
14/% E,24-7:52O,% Y<.33./22O,% :.2..% 3+,?4-7% 4N<722/34.%
3.:52/% -780-/>:,2O�% G/802,,% >O:/% N3472/9:,2/=% 14/%
+-.1.27% Y4/K/% 6% YFF,?4% f/+:,-7�% 2,?/4/-O,% 1734.%
4N<722/34.% +-.>:.R7;43A% ?% 27<% *.% 27>:;07,43A% 3.2,,%
3<,P,2.,C=% 7% 2,?/4/-O,% 6% N07:A;43A% *80,35% ?-732/,%
3<,P,2.,C�%

q�[�%\��$��=%-7>/479S.B%27%/>3,-974/-..%WQ7N24%
I.:3/2W=% 3-792.9% F/4/K-7F..% Q =% +/:N1,22O,% 87%
+/3:,02.,%   =�% :,4% />27-NR.:=% 14/% 4N<722/345%
-73S.-A,43A% 3/% 3?/-/345;% +-.>:.8.4,:52/% �=�W% 9% K/0�%
Z</0,:.-/979%Y4/%-73S.-,2.,%9%+-/S:/<=%N1n2OB%+-.Sn :%
?%9O9/0N=%14/%/2/%2717:/35%+-.<,-2/%"��%:,4%27870�%I%4/<%
R,% K/0N% ����% ˆ�����
$% /4<,4.:% >:.8/345% 4N<722/345% ? %
39,-@2/9/B%89,80,% ���%K�%

I%  "��% K/0N=% /32/9O97A35% 27% .33:,0/972.A@=%
+-/9,0n22O@% 27%  ��60;B</9/<% .234-N<,24,% />3,-974/-. .%
WQ7N24% I.:3/2W=% l�
��
% Ž����% 9O1.3:.:=% 14/% 4N<722/345%
-73S.-A,43A%+-.<,-2/%#��%:,4=%14/%+-.9/0.4%?%074,%2717:7%
-73S.-,2.A% /?/:/%   &�“% +/802,,=% +/3:,% N4/12,2.B=% >O :%
+/:N1,2%  ��%K/0�%J/%27%37</<%R,%0,:,%98-O9%+-/.8/Sn:%9%
 ���% K/0N=% .8% 1,K/% </R2/% 30,:745% 9O9/0=% 14/% -73S.-,2.,%
+-/.3@/0.:/% 3% N3?/-,2.,<�% M% 3,B173% Y47% 4N<722/345=%
3/34/AP7A% .8% <74,-.7:7=% />-78/979S,K/3A% +/3:,% 98-O97%
39,-@2/9/B=% -73S.-A,43A% 3% >,S,2/B% 3?/-/345;% +/-A0?7%
 &��%?<�3�%
I%  "�"% K/0N% `-7>/9.027A% 4N<722/345% >O:7%
.0,24.F.E.-/9727% ?7?% 3.:52OB% .34/12.?% -70./.8:N1,2. A�%
i,24K,2/93?/,%.8:N1,2.,%Y4/K/%/>U,?47%>O:/%/>27-NR, 2/%9%
 "�!% K/0N“% .34/12.?% +/:N1.:% />/8271,2.,% k��
�	% o6 � %
M33:,0/972.A%+/?787:.=%14/%-,24K,2/93?.,%:N1.%.3@/0A4%.8%
/>:734.=%-78<,-%?/4/-/B%?7?%<.2.<N<%09,%NK:/9O,%<.2N4O“%
Y2,-K.A=%9O0,:A,<7A%9%-,24K,2/93?/<%0.7+78/2,=%+-.<,-2/%
9%  ��% -78% +-,9OS7,4% Y2,-K.;=% ?/4/-7A% 9O0,:A,43A% 9%
0.7+78/2,% /+4.1,3?/<�% c027?/% .% 9.8N7:527A% A-?/345%
4N<722/34.% 9,:.?7�% /27% 3//49,4349N,4% 7>3/:;42/B%
9,:.1.2,% 6!=�=% 14/% 9%  ���% -78% +-,9OS7,4% 3/:2,12N;%
A-?/345�%]%+/:27A%Y2,-K.A=%9O0,:A,<7A%4N<722/345;=%>O:7%
/E,2,27%9% ��=���%3/:2E%.:.%�@ �!&%Y-K�3�%

"% 2/A>-A%  "�&% K/07% 27% !��6<,4-/9/<%
-70./4,:,3?/+,%9%GNY-4/6i.?/%>O:/%30,:72/%2/9/,%97R 2/,%
/4?-O4.,% 6% 9% 4N<722/34.% Q % >O:% />27-NR,2% +N:537-�% V4/%
>O:% +,-9OB% +N:537-=% 9,:.1.27% +,-./07% />-7P,2.A%
?/4/-/K/% *!!=�&�% <3C% >O:7% +/049,-R0,27% 9% /+4.1,3?/<%

0.7+78/2,% *27% "�3<% 4,:,3?/+,% />3,-974/-..% Z4;7-47% 9 %
 "�"%K�C�%

d.S5% +/8R,% >O:/% N3472/9:,2/=% 14/% +N:537-O%
A9:A;43A% >O34-/% 9-7P7;P.<.3A% 2,B4-/22O<.% 89n807<.�%
GN:537-% `-7>/9.02/B% 4N<722/34.% 0,:7,4% +-.<,-2/% !�%
/>/-/4/9% 9% 3,?N20N�% V4/4% +,-./0% .89,34,2% /1,25% 4/12/%
>:7K/07-A%Y:,?4-/<7K2.42O<%.33:,0/972.A<�%

V47% 89,807% 6% 1-,89O17B2/% +:/42OB% />U,?4=% ,K/%
+:/42/345% 9OS,=% 1,<% N% 74/<2/K/% A0-7�% 9% 0.7<,4-,% !�%?<%
?/20,23.-N,43A% <7337=% +-,9OS7;P7A% <733N% Z/:2E7�%
I-7P,2.,% +N:537-7% +/34,+,22/% 87<,0:A,43A% 9% -,8N:547 4,%
<7K2.42/K/%987.</0,B349.A%3%4N<722/345;�%

M<,22/%Y4/4%+N:537-%6%K:792OB%.34/12.?%Y2,-K..%9%
Q =% .<,22/% /2% 0,:7,4% 4N<722/345% 9.0.</B�% `7?% NR,% >O:/%
3?7872/%9OS,=%/2%9O0,:A,4%Y2,-K..%9% ��=���%-78%>/:5S,=%
1,<% Z/:2E,�% I% /+4.1,3?/<% 0.7+78/2,% +N:537-N%
3//49,4349N,4% +,-,<,227A% 89,807=% .8<,2A;P7A% >:,3?% /4%
 �=��% 0/%  #�#�% 3% +,-./0/<=% -792O<% +,-./0N% />-7P,2.A %
+N:537-7�% V4/% 3//49,4349N,4% 7>3/:;42/B% 9,:.1.2,%
+-.>:.8.4,:52/% ‘�=���% x271.4=% Y47% <7:,25?7A% 89n80/1 ?7%
2734/:5?/%R,%A-?7A%9%9.0.</B%/>:734.%3+,?4-7=%?7?%.%27S,%
Z/:2E,�%

J78972.,% 4N<722/34.% 39A872/% 3% ,n% F/-</B�%
92,S2,%4N<722/345%0,B349.4,:52/%27+/<.27,4%?-7>7�%

%

%
m/4/K-7F.-/972.,% `-7>/9.02/B% 4N<722/34.%

1,-,8% 39,4/F.:54-O% +/</K:/% N3472/9.45% /3/>,22/34.% , n%
34-/,2.A�% XN<722/345% 3/34/.4% .8% 09N@% 987.<2/%
+-/2.?7;P.@% 4N<722/34,B% 6% 7</-F2/B% .% 9/:/?2.34/B�%
]</-F27A% <7337=% 3/3-,0/4/1,227A% K:792O<% />-78/<% 9/%
92N4-,22,B% 1734.% 4N<722/34.=% +-/.89/0.4% 2,+-,-O92OB%
3+,?4-%>,8%+-.827?/9%A-?.@%:.2.B�%f:A%9/:/?/2%@7-7?4,-,2%
:.2,B174OB% 3+,?4-% 3% /1,25% .24,23.92O<.% 87+-,Pn22O<.%
:.2.A<.% ./2.8.-/9722/K/% 78/47=% 3,-O=% ?.3:/-/07% .%
9/0/-/02O<.%:.2.A<.�%
`-7>/9.027A%4N<722/345%6%/0.2%.8%2,<2/K.@%/>U,?4/9%2,>7=%
.8:N17;P.@% /4% -70./6% 0/% -,24K,2/93?/K/% .% K7<<76
0.7+78/27�%
�
�
4,<W*����)0�3�(� 

F'�%��"2
�������$%%/

G/
<����#�)�5
<���"%+/

����,--===/��>�������/����H/��- %
*3+,E.7:52/%0:A%RN-27:7%ƒJ,>/39/0„C%

�
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L('&!)!A��0��'!*8�*609�Q�),C0�(�0�V�<!�/��(�*8�*6�! +���1�� %
%
f,:5F.2% *\�
�����	=% \�
C% {% 2,>/:5S/,=% 2/%

3.<+74.12/,% 3/89,80.,% 3,9,-2/B% +/:N3F,-O% 2,>7%
>:7K/07-A%?/<+7?42/<N%734,-.8<N%.8%89n80%�6�%9,:.1.2O%*™=%
š=% ›=% œC=% 9@/0AP,<N% 9% 3/3479% /32/92/B% F.KN-O% 3/89,80.A�%
V4/4% 734,-.8<% +-,03479:A,4% 3/>/B% ?/<+7?42OB% -/<>.?=%
?/4/-OB%,Pn%278O97;4%ƒT-/>%M/97„�%Z/89,80.,%27@/0.43A%
27% /?-7.2,% Q:,12/K/% GN4.=% 3% 3,9,-7% ?% 2,<N% +-.<O?7,4%
3/89,80.,%d.3.1?.=%3%87+707%{%c-n:%.%Z4-,:7=%3%9/34/?7%{%
G,K73=%27%;K/69/34/?,%27@/0.43A%3/89,80.,%Q7:/K/%`/2A=%/%
?/4/-/<% >N0,4% +/0-/>2,,% -733?7872/% 2.R,=% 7% 3% ;K7%
f,:5F.2%/K-72.1,2%4,--.4/-.,B%I/0/:,A�%

% f,:5F.2%{%0-,92,,%3/89,80.,=%/2/%>O:/%9?:;1,2/%
,Pn% 9% 3+.3/?% 3/89,80.A% 0-,92,K-,1,3?/K/% 734-/2/<7%
`:790.A% G4/:,<,A�% |K/% +:/P705% 3/3479:A,4%  &"%
?970-742O@%K-70N3/9%*�"%<,34/%3-,0.%93,@%3/89,80.BC�%
% J7.:N1S.,% N3:/9.A% 0:A% 27>:;0,2.B% f,:5F.27%
3?:70O97;43A% :,4/<=% 9% .;2,679KN34,=% ?/K07% Y4/% 3/89,80.,%
+/02.<7,43A%0/9/:52/%9O3/?/%270%K/-.8/24/<%.%+-,?-7 32/%

9.0.</%27%87K/-/02/<%2,>,�%J,3</4-A%27%39/.%2,>/:5S .,%
-78<,-O=%3/89,80.,%.<,,4%2,3?/:5?/%0/9/:52/%.24,-,3 2O@%
0:A%:;>.4,:A%734-/2/<..%/>U,?4/9�%
% f9,%Z7<O@%A-?.@%89,807%3/89,80.A=%/>/8271,22O,%
>N?97<.% 7:5F7% .% >,47=% .<,;4% 3/>349,22O,% .<,27% {%
ZN7:/?.2%*,n%>:,3?%3/3479:A,4%!=##�=%-7334/A2.,%/4%x,<:.%
���%39,4/9O@%:,4C%.%i/472,9%*!=���=%-7334/A2.,%/4%x,<:.%{%
"#% 39,4/9O@% K/07C�% c1,25% .24,-,32/% +-/.3@/R0,2.,%
278972.B%Y4.@%09N@%89n80�%/2/%.0n4%2,%/4%+,-./07%0-,92.@%
7-7>/9% .:.% 724.12/34.=% 7% 93,K/% :.S5% /4% 2717:7% oeo% 9,?7�%
V4.% 278972.A% A9:A;43A% />/-/42O<.% 3:/97<.% /4% .<,2.% .%
F7<.:..% J.?/:737% I,274/-7% *Lebpuˆ�a[% •‹L�kurC=%
?/4/-OB% -7>/47:% 733.34,24/<% 9% G7:,-<3?/B% />3,-974/- ..%
9% +,-9/<% 0,3A4.:,4..% oeo% 9,?7�% I/8</R2/=% /2% 37<%
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3/9,-S.:% F7:53.F.?7E.;=% +-.+.379% Y4.% 278972.A% ?% 09N<%
-72,,% 2,2789722O<% 89n807<% +-.% .8072..% G7:,-<3?/K/%
89n802/K/%?747:/K7%9% & �%K/0N“%</R,4%>O45=%Y4/%30,:7:%?4/6
4/%,Pn=%2/=%47?%.:.%.271,=%278972.A%2793,K07%87?-,+.:.35%9%
734-/2/<.1,3?/B%+-7?4.?,�%
% c027% .8% 37<O@% A-?.@% 89n80% f,:5F.27% {% K7<<7%
*3,9,-/69/34/127A% 89,807% ƒT-/>7% M/97„C% {% A9:A,43A% /1,25%
.24,-,32/B% 0:A% 27>:;0,2.B% 09/B2/B% 89,80/B=% ?/<+/2,2 4O%
?/4/-/B=%.<,;P.,%>:,3?%�=!%.%�= �%.%-780,:n22O,%NK: /9O<%
-7334/A2.,<%  �=!W% *+-.>:.8.4,:52/% 1,49,-45% 0.7<,4-7 %
€+.4,-.723?/K/% 0.3?7% 9% +-.>:.R,2..% ?% +-/4.9/34/A2.; C�%
V47% 89,807% </R,4% >O45% -78-,S,27% 3% >/:5S.<.%
N9,:.1,2.A<.% 07R,% 3% 2,>/:5S.<.% :;>.4,:53?.<.%
.234-N<,247<.%*4.+7%�63<%-,F-7?4/-7C=%7%9%>/:,,%?-N+2O,%
4,:,3?/+O% 8-,:.P,% 9OK:A0.4% 8271.4,:52/% YFF,?4.92,,� %
i78:.17;43A% .% E9,47% 09N@% ?/<+/2,24/9% Y4/B% 3.34,<O�%
27.>/:,,% A-?.B% .<,,4% Rn:4OB% E9,4=% 9% 4/% 9-,<A% ?7?% >/:,,%
3:7>7A%?/<+/2,247%27>:;07,43A%8,:n2/B�%
%

%
% Z7<O<% .24,-,32O<% .8% 4N<722O@% />U,?4/9%
f,:5F.27% A9:A,43A% S7-/9/,% 89n802/,% 3?/+:,2.,% L•b%
�"!�=%>:,3?%?/4/-/K/%3/3479:A,4%&=#�=%7%NK:/9/B%0.7<,4-%{%

�="%<.2N4%0NK.�%V4/%3?/+:,2.,%.<,,4%/42/3.4,:52/%3:7>N;%
34,+,25%?/20,237E..%89n80%?%E,24-N%*•eeeC=%?%2,<N%9+:/42N;%
3%87+702/B%34/-/2O%+-.:,K7,4%89,807%"=!��%Z%2,>/:5S.<.%
4,:,3?/+7<.% 3?/+:,2.,% 9.02/% 9% 9.0,% @/-/S/% 87<,42/K/ %
?-NK:/K/% 4N<722/K/% +A42OS?7% 3% /3:7>:,2.,<% >:,3?7% /4%
E,24-7% ?% +,-.F,-..�% ��63<% -,F:,?4/-% 1n4?/% +/?78O97, 4%
2,/02/-/02/34.% 39,1,2.A% 9% A0-,% 3?/+:,2.A=% 3% ��63<%
7+,-4N-/B% @/-/S/% -78:.17,43A% 8,-2.34/345% 34-N?4N-O%
/>U,?47�%Z%!�63<%7+,-4N-/B%+-.%>/:5S.@%N9,:.1,2.A@%,345%
S723%-78:.1.45%/40,:52O,%.3?/-?.%89n80%3?/+:,2.A=%37<7A%
A-?7A%.8%?/4/-O@%.<,;4%>:,3?% �=���%%

Z4/.4% /4<,4.45% 47?R,% 3:7>/,% S7-/9/,% 89n802/,%
3?/+:,2.,% L•b% #���% * �=��“% 0.7<,4-% {% �=&•C=%
-73+/:/R,22/,% 9>:.8.% 9/34/12/B% K-72.EO% 3/89,80.A�% V 4/=%
9/8</R2/=%27.>/:,,%/407:n22/,%.8%.89,342O@%S7-/9.02 O@%
K-N++% {% ,K/% -7334/A2.,% /4% x,<:.% 3/3479:A,4%  &�%���%
39,4/9O@% :,4% *?/2?N-,24% +/% Y4/<N% 3+/-2/<N% +/?7874,:;% {%
S7-/9/,% 3?/+:,2.,% L•b% �� "% 9% 3/89,80..% iO3.C% |345%
+-,0+/:/R,2.,=% 14/% Y4.% K-N++O% K-79.47E./22/% 39A872O% 2,%
4/:5?/%3%27S,B%T7:7?4.?/B=%2/%47?R,%.%3%_/:5S.<%.%Q7:O<%
Q7K,::72/9O<.% />:7?7<.% .:.% 07R,% 2.% 3% 4,<=% 2.% 3% 0-NK.<%
9//>P,z�%
%

L•b%#���%/>:707,4%/1,25%>/:5S/B%?/20,237E.,B%
?%E,24-N%*?:733%eC%Z?/+:,2.,%A9:A,43A%3:7>O<%.%</R,4%>O45%
1n4?/% />27-NR,2/% :.S5% 3%  �6 �63<% .234-N<,247<.% 9% 9.0,%
/1,25% <7:,25?/K/% *9.8N7:52/% 07R,% 3% ?-N+2O<.%
.234-N<,247<.% 3?/+:,2.,% +-/3<74-.97,43A% :.S5% 27% /02 N%
<.2N4N%0NK.C%4N3?:/K/%?-NK:/K/%4N<722/K/%+A42OS?7�%Z%��63<%
7+,-4N-/B% </R2/% 87<,4.45% +70,2.,% A-?/345% /4% E,24-7%
3?/+:,2.A% ?% ,K/% ?-7A<�% f7R,% 3% ?-N+2O<.% :;>.4,:53?.<.%
.234-N<,247<.% 27% 89n80O% 2,=% 37<O,% A-?.,% .8% ?/4/-O@%
.<,;4%>:,3?% �=��=%2,%-78-,S7,43A�%%

G:72,47-27A% 4N<722/345% L•b% �&" =%
-73+/:/R,227A%9>:.8.% K-72.EO% f,:5F.27% 3% c-:/<=% .<,, 4%
>:,3?%  �=��% .% NK:/9/B% 0.7<,4-% ��W�% XN<722/345%
/>27-NR.97,43A% 3%  �63<% -,F:,?4/-/<% ?7?% +/14.%
89,80//>-782OB% />U,?4“% 0.3?% ?/4/-/K/% -78:.1.<% :.S5%+-.%
/1,25% >/:5S.@% N9,:.1,2.A@�% Z% ��63<% .234-N<,24/<% +-.%
>/:5S.@% N9,:.1,2.A@% *>/:,,%  ��@C% -78:.1.<% 1n4?/%
/1,-1,22OB% .0,7:52/% ?-NK:OB% ?-/S,12OB% 0.3?% 3/% 3:7>O<%
N3.:,2.,<%A-?/34.%?%3,-,0.2,�%G/%/E,2?,%d,/2.07%X?7 1N?7=%
+-/.89,0n22/B% +-.% 27>:;0,2..% 9% �#63<% 4,:,3?/+=% -78< ,-%
Y4/K/% 0.3?7%  �W@ �W�% x9,807% 9% E,24-,% 4N<722/34.% .<,,4%
>:,3?%  �=��% .% </R,4% >O45% -78:.1.<7% 3% ?-N+2O<.%
:;>.4,:53?.<.%.234-N<,247<.�%

%
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%
%
M24,-,327A% 0/:K/+,-./0.1,3?7A% 89,807% •%

f,:5F.27% .<,,4% /1,25% .24,-,32OB% @7-7?4,-% +/9,0,2.A%
*3<�%+-.9,0n22N;%?-.9N;%/4%��•[uC�%G,-./0%.8<,2,2.A %,n%
>:,3?7% 3/3479:A,4% �!�% 02A% .% 2,+-/0/:R.4,:52/,% 9-,<A % 9%

<7?3.<N<,% /27% </R,4% 27>:;07453A% 3/% 3?-/<2O<.%
:;>.4,:53?.<.% .234-N<,247<.=% +/3:,% 1,K/% 271.27,4%
>O34-/% /3:7>:A45% 39/;% A-?/345�% G-.% Y4/<% 89,807% 9,0n4%
3,>A% /1,25% 2,+-,03?78N,</�% +.?% ,n%
A-?/34.% </R,4% >O45% 3<,Pn2%
/42/3.4,:52/% +-,0O0NP,K/% 27% ��6��%
02,B=% +-.% Y4/<% 37<% <7?3.<N<%
-782.43A% 9% S.-/?.@% +-,0,:7@% {% /4% &%
0/%   �z% I% <.2.<N<,% >:,3?% 89,80O%
/+N3?7,43A%0/% �6 ���%%
% €K/687+702,,% f,:5F.27%
27@/0.43A% `-/S,12/,% 3/89,80.,%
Q7:/K/% `/2A% *‹•��
��	=% ‹•�C=% ,K/%
+:/P705% 93,K/% # =�% ?970-742O@%
K-70N37% {% +/% Y4/<N% +/?7874,:;% ,<N%
N34N+7,4% :.S5% €R2OB% ?-,34�%
J,3</4-A% 27% 39/;% ?7RNPN;3A%
2,87<,42/345=% 3/89,80.,% >O:/%
99,0,2/% ,Pn% T.++7-@/<=% 7% `:790.B%
G4/:,<,B% 92n3% ,K/% 9% ?747:/K%
ƒ]:5<7K,34„% +/0% 278972.,<% ƒT/:/97%
`/2A„�% Z/89,80.,% </R,4%
27>:;07453A% 3/% 93,B% 4,--.4/-..%
27S,B% 34-72O=% +-.% Y4/<% :N1S.,%
N3:/9.A% 0:A% .8N1,2.A% ,K/% />U,?4/9%
2734N+7;4% 9% 79KN34,�% Z7<7A% A-?7A%

89,807% 3/89,80.A% 6% `747:F7=% ?/4/-/B=% ?7?% .% +/:/R,2/% +/%
3474N3N=% +-.39/,27% >N?97% 7:5F7=% .<,,4% >:,3?% :.S5% !="��=%
4�,�% ,n% </R2/% 3-792.45% 3% ?2A8,<% 2,>/:5S/K/% /407:n22/K/%
?2AR,3497�% x9,807% N07:,27% /4% 273% 27% -7334/A2.,%  &�%
39,4/9O@% :,4% .% +-,03479:A,4% .24,-,3% -789,% 14/% 3% 4/1?.%
8-,2.A% .0,24.F.?7E..% 3:7>/B% F.KN-O% Q7:/K/% `/2A% 27%
89n802/<%F/2,�%%
% x9,807% T7<<7% Q7:/K/% `/2A% *›=% �% ‹•�C% A9:A,43A%
?-742/B% 3.34,</B=% 3/34/AP,B% .8% 1,4O-n@% ?/<+/2,24/9=%
?/4/-O,%</KN4%27>:;07453A%9.8N7:52/=%@/4A%Y47%870717%.%2,%
.8%+-/34O@�%Z7<7A%A-?7A%89,807%3.34,<O%.<,,4%>:,3?%��%.%
:,K?/% .0,24.F.E.-N,43A% 27% 89n802/<% F/2,�% G-.<,-2/% 9 %
 ="63,?N207@% 0NK.% ?% 87+70N% /4% 2,n% 27@/0.43A% 94/-/B%
?/<+/2,24%   �=% 0:A% 27>:;0,2.B% ?/4/-/K/% +/270/>.43A%
4,:,3?/+% 3% 7+,-4N-/B% 2,% <,2,,% ��63<% .% >/:5S/,%
N9,:.1,2.,% *.8687% A-?/34.% /32/92/K/% ?/<+/2,247C�% X-,4.B%
?/<+/2,24% {% 89,807%  �% 9,:.1.2O% {% -73+/:/R,27% 9% �&W%
*-7334/A2.,=% 3//49,4349N;P,,% 0.7<,4-N% 0.3?7% €+.4,-7 % 9%
+-/4.9/34/A2..C% +/14.% 4/12/% ?% 3,9,-N% /4% K:792/B%
?/<+/2,24O�% V4N% 89,80N% 9% @/-/S.@% N3:/9.A@% </R2/%
87<,4.45%3% �63<%.%>/:,,%.234-N<,247<.�%h,49n-47A%89,807%
{% 37<7A% :nK?7A% 0:A% -78-,S,2.A=% +/4/<N% 14/% /27% .<,,4%
S,34N;% 9,:.1.2N% .% N07:,27% 27% �=�•% *<.2N4zC% ?% ;K/6;K/6
9/34/?N% /4% K:792/K/% ?/<+/2,247�% V4N% 89,80N% 2,3:/R2/%
N9.0,45% 3% 37<O<.% 3?-/<2O<.% :;>.4,:53?.<.%
.234-N<,247<.%+-.%3-,02.@%N9,:.1,2.A@�%
% M24,-,327% +,-,<,227A% 89,807% r% Q7:/K/% `/2A=%
-73+/:/R,227A% 9% 3,9,-2/B% 1734.% 3/89,80.A�% |n% >:,3?%

.8<,2A,43A% /4% &=#�% 9%
<7?3.<N<,% 0/%  �=��% 9%
<.2.<N<,“% 47?.<% />-78/<=%
0:A% ,n% 9.8N7:52O@%
27>:;0,2.B% 9% 4,1,2.,%
+/:2/K/% E.?:7% 2NR,2% ?7?%
<.2.<N<%��63<%-,F:,?4/-�%
Z% �63<%4,:,3?/+/<%</R2/%
27>:;0745% +-.<,-2/% /02N%
+A4N;% 17345% E.?:7% Y4/B%
89,80O=% 9% 4/% 9-,<A% ?7?% 3%
��63<% .234-N<,24/<% {% NR,%
/?/:/%#�%…�%%
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�
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E�'"(��1)0*0"'/��!8!��#(�6�8>�
G-/4.9/34/A2.,% I,34O% 2O21,% /R.07,43A% 9%
2/A>-,=% 2/% +:72,4N% NR,% </R2/% :,K?/% 27B4.% 9%
>.2/?:5� �

%
I/4%32.</?=%30,:722OB%9,1,-/<%!%3,24A>-A�%
I,347% -73+/:7K7,43A% 1N45% 3,9,-2,,%� % `.47% .%
>:7K/07-A% Y4/<N% .3?745% ,n% :,K?/�% |3:.% 3N0.45%
+/%Y4/<N%32.<?N=%>:,3?%3,B173%/?/:/%#="��%

%
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�
Z/89,80.,% `/8,-/K7% 3,B173% @/-/S/% 9.02/% 9%
4n<2/,% 9-,<A% +/% 9,1,-7<% {% /2/% ?N:5<.2.-N,4%
+/3:,% 2734N+:,2.A% 4,<2/4O% *3<�% F/4/=%
+/:N1,22/,% 9,1,-/<% !% 3,24A>-ACJ70% ?-7B2.<.%
3:,97% A-?.<.% 89n807<.% `/8,-/K7%� % .%� % @/-/S/%
87<,42O%*/3/>,22/%9%>.2/?:5C%4-.%A-?.,%89,80O%
���% % G-79,,% 2.@=% ?7?% 9.02/% .8% 32.<?7% .% ?7-4O%
3-792,2.A=% 3,B173% .% -73+/:7K7,43A% J,+4N2% {%
+/3:,02AA% 3% 2,?/4/-O@% +/-% ƒ2/-<7:527A„%
+:72,47% Z/:2,12/B% 3.34,<O�% M3+/:58NB4,%
3/3,0349/%+:72,4O%3%A-?.<.%89n807<.%0:A%4/K/=%
14/>O%27B4.%,n%27%2,>,z%
�

m3	�������8����%�����M��

�

G,-9O,% 173O% 9,1,-7% Y4/B% /3,2.% +-/@/0A4% +/0%
827?/<% €+.4,-7% {% 9% 3N<,-?7@% Y47% A-17BS7A%
+:72,47% 2/1.% 3.A,4% 2.8?/% 270% K/-.8/24/<% 27%
;K,�% G/3</4-.4,% 27% Y4/% F/4/=% 30,:722/,% !%
3,24A>-A%{%>:.8%+:72,4O%9.02O%89n80O%� =%� =%� %
Z4-,:5E7=% 7% 270% 2.<.% {% 93n% 9,:.?/:,+.,%
9,1,-2,K/%2,>7%c3,2.z%|3:.%R,%N%I73%,345%@/4A%
>O% 2,>/:5S/B% >.2/?:5=% 4/% +-A</% 270%
€+.4,-/<%IO%N9.0.4,%09,%A-?.,%89,80O%��%*�  %
.% � �C�% J.R,% IO% 9.0.4,% 32.</?=% 30,:722OB%
2,+/09.R2/B% ?7<,-/B% *3:,97C% .% ?7-4N% 4/K/% R,%
N1734?7% 2,>7�% J7% 32.<?,% 87<,42O% 3+-797% {%
3+N42.?%€+.4,-7%T72.<,0%.%3:,97%{%`7::.34/z%

%
%
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%
J7B4.%27%2,>,%^-72%{%870717%0/9/:52/%:nK?7A=%
2/% 0:A% 2/9.1?7% 39.0,4,:5349N;P7A% /% 4/<=% 14/%
/2% NR,% ?/,614/% +/2.<7,4% 9% 89n802/B% 27N?,�%
w,347A% 89n8027A% 9,:.1.27=% ?/4/-N;% />O12/%
.<,,4% +:72,47=% +-,0,:527A% 0:A%
2,9//-NRn22/K/% K:787=% 2/% 0:A% :;>/K/% >.2/?:A%
*07R,% 4,74-7:52/K/C% {% 870717% +/3.:527A% 07R,%
+-.%27:.1..%2,>/:5S/B%0O<?.�%
Z4/.4% 4/:5?/% /0.2% -78% 87% 3,8/2% 27B4.% ,K/% 27%
2,>,%{%.%874,<%/2%27@/0.43A%NR,%:,K?/=%+/4/<N%
14/%+/14.%2,%3<,P7,43A%27%2,>,%87%E,:OB%K/0�%
Z4/.4% 4/:5?/% +/02A45% >.2/?:5% {% .% 9/4% /2=%
+-/34/% A-?/% 3.A;P.B% ^-72z% G/3</4-.4,% 27%
F/4/=%30,:722/,%9,1,-/<%!%3,24A>-A%���&%K/07�%
^-72% 3,B173% 27@/0.43A% 3,9,-2,,% !% A-?.@%
@7-7?4,-2O@%89n80%I/0/:,A%{%ž =%ž�=%ž!�%I3,K/%
9% �—% 3,9,-2,,% */02/% +/:,% 8-,2.A% >.2/?:AC% .%
-73+/:7K7,43A%+:72,47z%%
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%
`787:/35% >O=% 1,K/% +-/P,% {% 9OS,:% A32O<%
9,1,-/<% 27% N:.EN=% 273479.:% F/4/7++7-74% 27%
2NR2/,%3/89,80.,=%07:%9O0,-R?N%��6!�%3,?N20†%
M%27%Y4/<%/K-/<2/<%89n802/<%+/:,%*+/%<,-?7<%
+-/F,33./27:/9C% </R2/% />27-NR.45%
.24,-,32O,%9,P.=%9+/:2,%0/34/B2O,%:;>.4,:A�%
JN% .% 14/=% 14/% +-,0,:52O,% 89n80O% 93,K/64/% �6#%
9,:.1.2Oz � J7+-.<,-=% 9/4% 32.</?% .% ?7-47%
/?-,342/34,B% •.% d,>,0A=% F/4/% +/:N1,2/%
2,+/09.R2/B% ?7<,-/B% !% 3,24A>-A�% `7?% 9.0.4,=%
89,80O%27%32.<?,%2,4=%7%8271.4%>:,3?%,n%<,2,,%
#��%]%9,05%<7?3.<N<%/R.07,43A%2O21,%/3,25;%
.:.% 9% 2717:,% 8.<Oz% `4/62.>N05% 9.0,:% ,n% 9%
>.2/?:5%.:.%4,:,3?/+‚%
y���(��%����% % 4.�(�'3�,'� K2R3�X��'�
*3+,E.7:52/%0:A%RN-27:7%ƒJ,>/39/0„C �
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dN27% 98/S:7% 9% 0,9A45% 9,1,-7%  �% 79KN347�% jn:4OB% 0.3?% 2,%
3+,S7% +/02.<7:3A=% /39,P7A% 93n% ?-NK/<�% Z+N34A% 93,K/%
+/:1737%+/3:,%9/3@/07%27S,K/%,34,349,22/K/%3+N42.?7%2,>/%
-731,-4.:.% 4n<2O,% +/:/3O% 4N1=% +/34,+,22/% 3<O?7A35�%
G/02A:3A% 9,4,-% .% >:.R,% ?% +/:N2/1.% -78-78.:735% K-/87�%
f/R05%:.:=%?7?%.8%9,0-7�%`787:/35%</R2/%3<,:/%.04.%3+745=%
874<,2.A% A% 2,% N9.RN�% G/3.0,9=% +/-.3/979% 0/% +/:94/-/K/%
-,S.:% 9OB4.% 27% >7:?/2% +-/9,-.45% 27+/3:,0/?% +/K/0N�%
f/R05% ?% 4/<N% 9-,<,2.% 34.@=% 9% -78-O97@% />:7?/9% 39,-?7:.%
89n80O% d,>,0A% .% d.-O�% J,>/% -731.P7:/35% 27% K:787@% .%
/?/:/%09N@%2/1.%/4%I,K.%?%>Y47%d.-O%39,-?2N:%A-?/6Rn:4OB%
<,4,/-% /4-.E74,:52/B% 9,:.1.2O�% G/% 9-,<,2.% 874<,2.,%
0/:R2/%>O:/%.04.=%2/%dN27%27@/0A35%27%4/-E,%0/<7%+:/42/%
87?-O47A% 9O3/?.<.% 47:.27<.% N% <,2A% 3% >7:?/27% 9.027% 2,%
>O:7�% J,>/% .<,:/% 9.0% />O12/B% :N22/B% 2/1.�% I% d.-,%
-78K:A0,:% 89,80N% ����=% 7% >:.R,% ?% 4-n<% 2/1.=% ?%
<7?3.<7:52/B% F78,% 874<,2.A% -78:.17:% 89n80O% ��!�=% 2/%
Q:,12OB%GN45%/34797:3A%2,%9.0.<�%G/3:,%4-n@%2/1.%32/97%
+/S:.% />:7?7=% 2/% .% dN27=% 4/12,,% Œ3,-+•% /4% 2,n% 347:%
+/>:,3?.9745% 3-,05% 9,49,B�% G/-O97<.% 3.:52/K/% 9,4-7%
9,49.%/4K.>7:/%.%4/K07%27%3,?N20O%</R2/%>O:/%27>:;0745%
874,<2n22N;% dN2N�% ŒZ,-+•% ?787:3A% 8271.4,:52/% ?-N+2,,%
/347:52/B% 1734.% dN2O�% G/6</,<N% 874<,2.,% >O:/% 2,%
3:.S?/<% 4n<2O<=% @/45% .% 27>:;07:% 3-,0.% />:7?/9�% dN27%
K-A82/6?-7327A=% -R79/K/% E9,47=% NK70O97:.35% ?/24N-O%
Œ</-,B•%.%c?,727%_N-5%+-/34O<%K:78/<�%I%4,:,3?/+%;R2,,%
dN2O%87<,4.:%09,%89n80/1?.%+A4/B6S,34/B%9,:.1.2O=%7%9/4%
J,+4N2% 27@/0AP.B3A% K0,64/% 4N4% R,% +/>:.8/34.% 2,% N9.0,:�%
G/3:,%1,4O-n@%N4-7% #%79KN347%.8%93,@%39,4.:%27%2,>/39/0,%
.8687% 4N1% :.S5% dN27% 9-,<,27<.% +-/K:A0O97:7�% x7<,42/%
>O:/% ?7?% Œ3,-+•% 3% 3,9,-2/B% 27% 3,9,-/687+702N;% 17345%
Œ+/9/-71.97,43A% .% 4/:34,,4•�% T:A0A% 9% 4,:,3?/+=%
+-.K/4/9.:3A%F.?3.-/9745%</<,24%Œ/4?-O4.A•%`/+,-2.? 7=%2/%
/1,-,02/B% 27+:O9% />:712/34.% 2,% 07:% Y4/K/% 30,:745�%
G-.<,-2/%9%+A4270E745%<.2N4%+A4/K/%dN27%87S:7%87%?-OSN%
<2/K/Y47R?.=%2,3A%27%3,>,%,Pn%��%+-/E,24/9%4,2.�%^@/0.:%3%
>7:?/27%3.:52/%N3479S.B=%2/%-70/342OB%/4%N9.0,22/K/=%27%
N<,%Œ?-N4.:.35•%E/,93?.,%3:/97%.8%ŒG,17:.•�%%

%
���]%270%K/-/0/<%2/15=%7%270%2/15;%dN27%
M%3,K/02A%dN27%?7+:.%?-/9.%?-7327�%
f/<%%34/.4=%%39,4%%K/-.4=%
M8%%/?27%%9.027%%07:5=%
X7?%%/4?N07%%98A:735%%+,17:5‚���%
%
%

% %
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I%2/15%27%��%.;:A%�&%K/07=%3%�!%173/9%+/%<,342/<N%9-,<,2.%
27% >7:?/2,% +-/.89/0.:% 27>:;0,2.A% +,-,<,22O@% 89n80% 9%
<7:OB% S?/:52OB% -,F-7?4/-% .% ?/-/47A% 9-,<A% <,R0N%
+,-,-O97<.%Œ+-/>,R7:3A•%+/%@/-/S/%.89,342O<=%0/%Œ>/:.•%
827?/<O<% S7-/9O<% 3?/+:,2.A<% .% 9/4% 14/% .8% Y4/K/%
+/:N1.:/35† %
Q,R0N%7:5F/B%T/21.@%G3/9%.%7:5F/B%I/:/+737%+/3-,0.2,=%
>,8%/3/>/K/%4-N07%27Sn:%���2 %Z?/+:,2.,%A-?/,%.%>/:5S/,=%
/97:52/B% F/-<O=% K/:N>/974/K/% E9,47=% @/-/S/%
3?/20,23.-/972/=% /?-NR,2/% 3:7>O<% ŒK7:/•�%% G/3479.9%%
N9,:.1,2.,%% ��@%%% A%% 47?R,%% /40,:52O@%% 89n80%% 2,%%
N9.0,:%9.0.</=% 2,% @9747,4% Œ</P.•% </,K/% 4,:,3?/+7% 0:A%
-78-,S,2.A%27%89n80O%.%3?/+:,2.,%NR,%2.8?/974/�%%%
f7:5S,%+,-,Sn:%?%x<,,�%M3?745%ŒS7-/9.?•%�� %3:/R2,,%27%
Œ+N34/<•% <,34,=% 07% .% 9,4?.% <,S7;4�% QO3:,22/% 0,:7;%
4-,NK/:52.?%<,R0N%89n807<.%0,:547=%Y+3.:/2%x<,.%.%Q�=%.%
27@/RN% ,K/�% G,-9/,% 14/% ?.07,43A% 9% K:787=% 9% +/:,% 8-,2.A%
?-/<,% 37</K/% 3?/+:,2.A% .% Rn:4/B% 89,80O% ��% 2,+-.9O12/%
+N34/z% Z7</% Q% �% 9.RN% ?-NK:O<=% -78<,-7<.% 1N45% <,25S,%
/41,K/%?7R,43A%A-1,%+-,0O0NP,K/=%3%87<,42O<%+/9OS,2.,<%
A-?/34.%?%E,24-N�%
G/02A9S.35%?%T,-?N:,3N=%/4+-79:A;35%?%�� �� �%I%Y4/<%K/0N%
,K/% ,Pn% 2,% 279,P7:=% N9.0,:†% _/:5S/,=% A-?/,=% 8,:n2/, †%
^@z%G/?7%dN27%2,%3:.S?/<%+/02A:735%+O47;35%?/4/-OB%-78%
-78K:A0,45% 4/=% 14/% 27>:;07:% T,-S,:5�% ŒA-?.,% 89n80O%+/%
/?-7.2,%3?/+:,2.A%/>-78N;4%/40,:52O,%E,+/1?.•=%+/%F /-<,%
27+/<.27;P.,% Œ+-/+,::,-•% 6% 0/>79.:.% 3/9-,<,22O,%
27>:;074,:.�% ~% R,% 2.?7?/K/% +-/+,::,-7% 2,% 9.RN% 07R,%3%
 ��@=% ,0.2349,22/% 14/% 87<,17;=% 3.:52/% -9722O,% ?-7A%
3?/+:,2.A�%%
G-.E,:.9S.35% 27% ��6;% T,-?N:,37=% 2,<2/K/% ?% 3,9,-N% :,K?/%
N9.07:% S7-=% 4/12,,% S7-.?%Zid�  ��' �% Q7:,25?/,=%
3?-/<2,25?/,=%3%9.0N%2,+-.<,42/,%+A42OS?/%39,47=%>/:5S,%
+/@/0.4% 27% +:72,47-2N;% 4N<722/345�% c>-78N,4% 87<,42OB%
4-,NK/:52.?%3/%89n807<.%#%.%&%9,:.1.2O�%
J7+/3:,0/?=%3<,34.9%%%4,:,3?/+%%?%9/34/?N%27Sn:%�� '�2 %J,%
827;% +/1,<N=% 2/% <2,% /2/% /1,25% 2-79.43A�% d,R.4% 27%
+-/0/:R,2..% 0NK.% .8% 4-n@% 89n80=% 2,?-N+2/,=% ?-NK:/,=%
/1,-1,22/B%F/-<O=%Rn:4/,�%|3:.%3-792.9745%?/20,237E .;%
+/% ?/<,42/B% S?7:,=% A% >O% 07:% Q% "�% \b% !% .:.=% 9% ?-7B2,<%
3:N17,% \b% ��% J70% K/:/9/B% NR,% +/A9.:735% d.-7=% K0,% 4/R,%
,345%872A42/,%3?/+:,2.,%Q%��=%2/%K:787%2717:.%3:.+7453A=%
27%1737@%>,8%0,3A4.%097=%+-.S:/35%87?-NK:A453A�%
%
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c4?:.?% 27% 34745;� M�G/802A?/9/B%
Œ`2.K.=%8/9NP.,%?%2,>N„%

Z4745A% M�G/802A?/9/B% Œ`2.K.=% 8/9NP.,% ?% 2,>N•=%
27+,1747227A% 9% <7B3?/<% 9O+N3?,% ŒJ,>/39/07•% +/>N0.:7%
<,2A% -733?78745% /% 39/.@% :;>.<O@% .8072.A@=% >:7K/07-A%
?/4/-O<% A% Œ87-78.:3A•% 2,>,32/B% 27N?/B�% jN-27:% ŒJ7N?7% .%
R.825•=%?/4/-OB%.%0/%</,K/%-/R0,2.A%9O+.3O97:.%9%3,<5,=%
9% K/07@%  "&�6&�% 2717:% +/0-/>2/% +,174745% ?/K07=% K0,%.% ?7?%
27>:;0745% 827<,2.4N;% ?/<,4N% T7::,A�% `/<,4N% A% ?%
3/R7:,2.;%27%2,>,%47?%.%2,%27Sn:=%2/%9.0%2/12/K/%8.<2,K/%
2,>/39/07% 3% ,K/% A-?.<.% +-.4AK.97;P.<.% 3/89,80.A<.%
87+7:% ?N0764/% <2,% 92N4-5�% Z4745.% |�G�% d,9.4727% /%
3/89,80.A@=% N?-7S,22O,% 87<,174,:52O<.% .::;34-7E.A<. %
.8%Œx9n802/K/%74:737•%~27%T,9,:.A%-,KN:A-2/%+N>:.?N,<O,%
9% ŒJ7N?,% .% R.82.•% +/0% -N>-.?/B% Œd;>.4,:A<% 734-/2/<..•%
>N0/-7R.:.% </n% 0,43?/,% 9//>-7R,2.,=% 2,% 0797A% +/?/A�%
c4,E% ?7?64/% 9,1,-/<% +,-,?N-.97A% 27% >7:?/2,% +/?787:%27%
9,1,-2,<% 2,>,% ?/9S% _/:5S/B% Q,09,0.EO% 3% Q.E7-/<% .%
]:5?/-/<=% 7% <2,% 87@/4,:/35% 47?R,% N82745% ?7?% 278O97,43A%
F.KN-7% +7-7S;47% 3% A-?/B% /-72R,9/B% 89,80/B% 92.8N% :,9,,%
?/9S.?7�%M8%4/B%R,%ŒJ7N?.%.%R.82.•=%+,-,-O9%?N1N%2/<,-/9%
37</34/A4,:52/% 9OA32.:=% 14/% </B% Œ+7-7S;4•% 8/9n43A%
3/89,80.,<%I/:/+737=%7%A-?7A%89n80/1?7%{%]-?4N-/<�%G/4/<%
347:%Œ827?/<.453A•%3%0-NK.<.%3/89,80.A<.�%G-.<,-2/%9%Y4/%
R,%9-,<A=%+/%I4/-/B%+-/K-7<<,%E,24-7:52/K/%4,:,9.0, 25A%
Sn:% E.?:% +-/K-7<<% Œ]34-/2/<.A� �% ?:733•=% K0,%
`�G/-E,93?.B%N9:,?74,:52/%-733?78O97:%/%2,>,32O@%4,:7@%
+/0% 47.2349,22N;% .% +-/2.?2/9,22N;% <N8O?N% j6Q% j7--7�%
V4.% +,-,071.% 47?R,% 3.:52/% 3+/3/>349/97:.% N9:,1,2.;%
734-/2/<.,B�% Q/,B% 37</B% :;>.</B% >O:7% .% /347n43A% ?2.K7%
x.K,:A% m�€�% ŒZ/?-/9.P7% 89n802/K/% 2,>7•=% 347-S.B% >-74%
M:5A% N1735% 9%  �% ?:733,% ?N+.:% 0:A% 3,>A=% 2/% +/4/<% /27%
0/347:735%<2,%.%A%,n%>N?97:52/%871.47:%Œ0/%0O-•�%]%?/K07%9%
3,-,0.2,% 0,9A2/34O@=% N% <,2A% +/A9.:3A% S?/:52OB%
-,F-7?4/-=% /27% 347:7% </.<% +,-9O<% +N4,9/0.4,:,<% 9% <.-%
4N<722/34,B% .% K7:7?4.?�% X7?R,% /1,25% +/</K:.% 9% .8N1,2..%
734-/2/<..%?2.K.%f72:/+7%Œ]8>N?7%89n802/K/%2,>7•=%f7K7,97%
ŒJ7>:;0,2.A% 89n802/K/% 2,>7•=% hN-;</97% Œ`/<,4O% .% .@%
27>:;0,2.A•�% GN3?7B% A% 27% +,-9O@% +/-7@% 2,% +/2.<7:% 93,@%
Y4.@% K-7F.?/9=% F/-<N:=% 47>:.E% 9% ?2.K7@% .% RN-27:7@=%2/%
<,2A% 9:,?:7% 2,/>O12/345% .% -/<724.?7% />P,2.A% 3% 2,>/<�%
G-/1.479%0/<7%93n%14/%>O:/%+-/%734-/2/<.;=%/>-74.:. 35%9%
/>:7342N;%>.>:./4,?N=%K0,%<7<7%>-7:7%WQ.FO%.%:,K,20O%/%
3/89,80.A@W=% %Œc1,-?.% /% I3,:,22/B•=% Œh4/% .% ?7?% 27>:;0745%
27% 2,>,•=% Œx72.<74,:527A% 734-/2/<.A•=% Œ]34-/2/<O%
27>:;07;4•% .% <2/K.,% 0-NK.,�% _.>:./4,?7-S.=% +,-,0797 9%
<2,%93,%?2.K.%+/%734-/2/<..=%14/%>O:.%279,-@N=%NR,%2,%827A%
14/% ,Pn% 0745=% 3+N34.:.35% 9% 7-@.9=% 47<% ,Pn% 27S:/35%
2,3?/:5?/%?2.K%+-/%2,>/�%^R,%<2/K/%:,4%+-/S:/=%7%N%<,2A%9%
+7<A4.% 34/.4% /027% ?2.R/2?7% 98A47A% .8% >.>:./4,?.=% >,8%
/>:/R?.=% 93A% -734-n+7227A6-78/0-7227A=% .34,-87227A%
1.474,:A<.%.%9-,<,2,<=%3%1n-2/6>,:O<.%F/4/K-7F.A<.= %A%
2,% 827;% 2.% 794/-7=% 2.% 278972.A=% 2/% 0/% 1,K/% R,% 47<% 47?%
0/34N+2/=% 47?% :,K?/% 27+.372/% />% />-78/972..% 3/:2,12/B%
3.34,<O% .% /% ?7R0/B% +:72,4,% 9% /40,:52/34.�% h.47,S5=%.%
1.4745% /@/47z% JO21,% 279,-2/% 47?% 2,% +.SN4�% G/3:,02;;%
?2.KN% 27% 2,>,32N;% 4,<74.?N=% ?/4/-7A% +-/.89,:7% 27% <,2A%
9+,174:,2.,=% :,4% 0,3A45% 27870% 1.47:=% Y4/% ?2.K7% T7:.:,A%
Œf.7:/K.•�% J,% 827;=% 3,B173% 9/4% +-/3<74-.97,S5% ?2.K.=%
9O+NP,22O,%9%3/9-,<,22/B%i/33..=%3</4-.S5%27%E9,42O,%
32.<?.%3%Œ•7>>:7•=%Œ`733.2.•=%0-NK.@%<,R+:72,42O@%3472E.B%
07=% A-?/=% ?-73.9/=% 0/34N+2/=% 7% 9/4% 4,@% Y</E.B=% 14/%>O:.%
-725S,% /2.%2,% 9O8O97;4�% Q/R,4% >O45% .%9+-A<5%9% 0,4349,%
93n%?787:/35%:N1S,‚%%%%%�%*%
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J7% 3/:2,12/,% 874<,2.,% A% /4+-79.:3A% 9<,34,% 3% K-N++/B=% 9%
3/3479%?/4/-/B%9@/0.:.%34N0,24O%?7?%27S,K/%N2.9,-3.4,47=%
47?% .% 0-NK.@% N1,>2O@% 879,0,2.B% K�% I/-/2,R7�%
c-K72.874/-7<.% >O:.% -N?/9/0.4,:.% 9/-/2,R3?K/%
734-/2/<.1,3?/K/% ?-NR?7% % % % % % % % % % % % % ƒ]:5>.-,/„% _7R,2/97%
c:5K7%`.</927%.%i73@/R,9%I:70.<.-%J.:/9.1=%0/E,24%I T^�%
J7>:;0,2.A%+/:2/B%F78O%9,:.35%27%>,-,KN%c>3?/K/%</-A�%
J,<2/K/%/%32.<?7@=%?/4/-O,%A%97<%9O3O:7;�%%I3,%+/:N1,2O%
E.F-/9O<%%%%%%%%%%%%%F/4/7++7-74/<%b����%s���
%[���%����=%
2,+/09.R2/% 87?-,+:,22/<% 27% S474.9,�% Z2.<?.=%
87+,174:,9S.,% 1,4?.% _,B:.% 9% 2717:,% +/:2/B% F78O=%
30,:72O% 3% 9O0,-R?/B%  �&�% 3,?N20O=% .3+/:58/97:3A%
<7?3.<7:52OB%/+4.1,3?.B%.%E.F-/9/B%8N<=%87-,9/,%?/:5E/%
3%+/:2/B%F78/B%{% ���%%%%%%%%%%%%%3,?N20O=%+-.1,<%Y4/4%32.</?%
>O:% +/09,-K2N4% 2,>/:5S/B% E9,4/?/--,?E..% +-/K-7<</B%
�b\[��%s
��%_-.::.724/9/,%?/:5E/%32A4/%3%9O0,-R?/B%  �&�%
3,?N20O=% 32.</?% +/09,-K2N4% />-7>/4?,% +-/K-7<</B% �����%
s����	���%3%%%%%%%%%%%%%E,:5;%+/079:,2.A%+7-78.42O@%>:.?/9%
/+4.?.% F/4/7++7-747�% |P,% /0.2% 32.</?=% +/?78O97;P.B%
9/02N;%K:705=%/87-,22N;%:N17<.%Z/:2E7=%32A4%3-78N%+/3:,%
>-.::.724/9/K/% ?/:5E7% 3% 9O0,-R?/B%  �&�% 3,?N20O=%%%%%%%%%%%%
/>-7>/4?,% 2,% +/09,-K7:3A�% h73427A% F787% 32A47% 3%
<.2.<7:52/% 9/8</R2/B% 9O0,-R?/B%  � ���% 3,?N20O% 1,-,8 %
0.3?,4N%3%<7?3.<7:52O<%/+4.1,3?.<%.%E.F-/9O<%8N</<�%I/%
93,@%3:N17A@%1N9349.4,:52/345%&�%e[u�%
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c32/92O<.% 734-/2/<.1,3?.<.% 3/>O4.A<.% <,3AE7%
A9:A;43A�% &% /?4A>-A% 6% <7?3.<N<% 0,B349.A% <,4,/-2/K/%
+/4/?7% f-7?/2.0O=%  #% /?4A>-A% 6% +/?-O4.,% 89,802/K/%
3?/+:,2.A% G:,A0O% *Q��C% dN2/B% *9.0.</345% 6% Z.>.-5=%
f7:52.B% I/34/?C=% � % /?4A>-A% 6% <7?3.<N<% 0,B349.A%
<,4,/-2/K/% +/4/?7% c-./2.0O=% ��% /?4A>-A% 6% Q,-?N-.B% 9%
N4-,22,B% *87+702/BC% Y:/2K7E..=% ��% /?4A>-A% 6+,-,@/0%3%
:,42,K/%9-,<,2.%27%8.<2,,=%+,-,9/0/<%34-,:/?%173/9% 27% %
173% 27870�% Z/:2E,% 09.R,43A% +/% 3/89,80.;% f,9O% 0/% ?/2E7%
<,3AE7�% M8<,2,2.,% 3?:/2,2.A% E,24-7:52/K/% 39,4.:7% 9%
/?4A>-,% >:.8?/% ?% <7?3.<7:52/<N�% _O34-/% 3/?-7P7,43A%.%
0/:K/47%02A�%|3:.%9%2717:,%<,3AE7%/27%3/3479:A,4%  %173/9%
!�%<.2N4O=%4/%?%?/2EN%/+.3O97,</K/%+,-./07%6%�"%173/9% #%
<.2N4�%V4.%0722O,%3+-79,0:.9O%��.�L	���+������+ =%K0,%
+/:N0,227A%9O3/47%Z/:2E7%87%<,3AE%N<,25S.43A%3%!�%0/% "%
K-70N3/9�%c?4A>-5%/0.27?/9/%@/-/S%?7?%0:A%02,92O@=%47?%.%
0:A% 2/12O@% 27>:;0,2.B% +-7?4.1,3?.% 27% 93,@% S.-/47@=%87%
.3?:;1,2.,<% +/:A-2O@% />:734,B% x,<:.�% f:A% 3-,02.@%
S.-/4%Y4/%/3/>,22/%>:7K/+-.A42OB%+,-./0�%I4/-/B%/3, 22.B%
<,3AE% 9% /40,:52O,% K/0O% .8/>.:N,4% A32O<.% 02A<.=% 7%
/42/3.4,:52/% 4,+:7A% +/K/07% 3/807,4% ?/<F/-42O,% N3:/9 .A%
0:A% +-/9,0,2.A% N% 4,:,3?/+7% 93,B% 2/1.=% 0:AP,B3A% >/:,,%
+/:N3N4/?�%T:792OB%/>U,?4%02,92O@%27>:;0,2.B%6%Z/:2E,%6%
27@/0.43A% 9% 2717:,% 39/,K/% /1,-,02/K/% E.?:7% 7?4.92/34.=%
+/Y4/<N%1734/,%+/A9:,2.,%+A4,2%27%2,<%3472/9.43A%2/-</B�%
c43:,R.9745%4,<2O,%/>-78/972.A%27%+/9,-@2/34.%02,92/K/%
39,4.:7% </R2/% +-7?4.1,3?.% 9% :;>/B% 4,:,3?/+�% J/% +A427%
</R2/% N9.0,45% 07R,% >,8% +-.<,2,2.A% /+4.?.�% f/3474/12/%
3+-/,E.-/9745% .8/>-7R,2.,% Z/:2E7% 27% :.34% >N<7K.% 1,- ,8%
+-/0,:722/,% 9% 0-NK/<% :.34,% /49,-34.,�% `3474.=% Y4/%37<OB%
>,8/+732OB% *@/4A% .% 2,% 37<OB% :N1S.BC% 3+/3/>% 3/:2,12O@%
27>:;0,2.B=%4�?�%+-.%27>:;0,2.A@%9%4,:,3?/+%.:.%>.2/?:5%
2NR2/%��.&�������� �44�� 3�	���.�� %�����
�+
� 8	���� �%
_,8% F.:54-7=% 87P.P7;P,K/% K:78% /4% </P2/K/% 39,4/9/K/%.%
4,+:/9/K/% .8:N1,2.A% Z/:2E7=% 3</4-,45% 27% 2,K/% 9% 4,:,3?/+%
?74,K/-.1,3?.% 87+-,P7,43Az% f:A% % dN2O% 47?.@% N3:/9.B%2,%
4-,>N,43A�% f7R,% 9% +/:2/:N2.,=% /27% @/45% .% 2,3?/:5?/%
/3:,+:A,4% +-.% 27>:;0,2..% 9% 4,:,3?/+=% 2/% >,8/+7327% 0:A%
8-,2.A�% J/12/,% 39,4.:/% 2712,4% 39/B% +N45% +/% /?4A>-53?/<N%
2,>N%+-.%F78,%�=��%9%3/89,80..%f,9O%*9%�%K-70N37@%;R2,,%
89,80O% Z+.?.C�% I% Y4/% 9-,<A% 3,9,-2,,% dN2O% >N0N4%
27@/0.453A% 47?R,% Q7-3% .% Q,-?N-.B�% h,-,8%3N4?.% -734NP.B%
<,3AE% *my% �=#C% +-/B0,4% 9% �% K-70N37@% ;R2,,% I,2,-O=%
0/34.K2N9%K-72.EO%3%3/89,80.,<%I,3/9�%Q,-?N-.B=%I,2,-7%.%
Q7-3% 3/>,-N43A% 9% 3,?4/-,% ��% K-70N3/9=% .% 9<,34,% 3% 4/2?.<%
3,-+/<% dN2O% >N0N4% +-,03479:A45% 9,35<7% ?-73/12/,%
2,>,32/,% 8-,:.P,�% J/% 0:A% 3-,02.@% .% 3,9,-2O@% S.-/4%
N3:/9.A%27>:;0,2.B%Y4/K/%A9:,2.A%>N0N4%2,>:7K/+-.A42O=%
4�?�%93,%�%39,4.:7%+/3:,%87@/07%Z/:2E7%>N0N4%-73+/:7K7453A%
/1,25% 2.8?/% 270% K/-.8/24/<% .% >O34-/% 87B0N4�% G-/0/:R.9%
39/B% +N45=% dN27% *my% �=��C% 9,1,-/<% �% /?4A>-A% +-/B0,4% 9%
+/:N4/-7% K-70N37@% ;R2,,% ]247-,37=% 7% 9% +/3:,0N;P.,% 02.%
+,-,3,1,4% ;R2N;% 17345% 3/89,80.A% x<,,2/3E7% .% 2712,4%
09.R,2.,% +/% 3/89,80.;% Z4-,:5E7=% 3>:.8.9S.35% 3%
€+.4,-/<%#%/?4A>-A%+-.%F78,%�=�=%4�,�%9%+,-9/B%1,49,-4.�%"%
.% �%/?4A>-A%2/12/,%39,4.:/%>N0,4%27@/0.453A%9%3/89,80..%
`/8,-/K7=% +/34,+,22/% N9,:.1.97A% F78N% 3>:.R7A35% 3%
J,+4N2/<=% ?/4/-OB% +/?-/,4% 9,1,-/<%  �% /?4A>-A�% V4/%
+/?-O4.,% >N0,4% 27>:;07453A% 27% f7:52,<% I/34/?,�%%
Q.2/979%3/89,80.,%I/0/:,A%+/14.%+/:27A%dN27% �%/?4A>-A%
*my%�="�C%3>:.8.43A%3%^-72/<%.%+,-,B0,4%9%3/89,80.,%iO>=%
+/% ?/4/-/<N% >N0,4% +,-,<,P7453A% 0/%  �% /?4A>-A=% ?/K07%

2734N+.4%+/:2/:N2.,�%`/2,12/=%Y4/%>N0,4%2,%:N1S.B%+,-./0%
0:A% 27>:;0,2.B% 09N@% 37<O@% 07:,?.@% +:72,4% Z/:2,12/B%
3.34,<O=%4�?�%A-?/345%>:.8?/B%dN2O%>N0,4%<,S745%+/.3?N%*9%
>.2/?:5% .:.% 4,:,3?/+C% Y4.@% K78/9O@% K.K724/9�% G/3:,%
+,-,@/07% 9% 3/89,80.,% c927% F787% dN2O% 2712,4%
N<,25S7453A=% .% ?/% 9-,<,2.% +/?-O4.A% G:,A0% * #% /?4A>-AC%
0/34.K2,4% �=" �% x79,-S.9% Y4/% 2,>,32/,% S/N=% 2/12/,%
39,4.:/% +,-,3,1,4% 3/89,80.,% X,:5E7% .% +-.% F78,% �=#�%
934N+.4% 9% 3/89,80.,% _:.82,E/9%  "% /?4A>-A�% h,-,8% 097% 02A%
dN27% 0/34.K2,4% 3/89,80.A% i7?7% .% +-.<,4% F78N% +/3:,02,B%
1,49,-4.=% +,-,B0A% 27% N4-,22,,% 2,>/�% Z% �!% +/% ��% /?4A>-A%
N>O97;P.B% 3,-+% >N0,4% 27@/0.453A% 9% 3/89,80..% d597=% K0,%
+-.% F78,% �= �% 3>:.8.43A% 3% Z74N-2/<% % *N4-/<% ��% /?4A>-AC�%
G,-,B0A%9%3/89,80.,%f,9O=%dN27%+-/>N0,4%9%2,<%4-.%02A%0/%
�"% /?4A>-A=% 934N+.9% 9% Y4/4% 0,25% 9% F78N% 2/9/:N2.A�%
_:7K/07-A%>/:5S/<N%NK:N%27?:/27%Y?:.+4.?.%?% K/-.8/24N%9%
N4-,22.,% 173O% ?/2E7% /?4A>-A=% 4/2?.B% 3,-+% >N0,4%
N?-7S,2.,<% 3N<,-,12/K/% 3,K<,247=% 27@/0A35% ;R2,,%
Q,-?N-.A% .% Z+.?.�% % x7% 0,25% 0/% ?/2E7% <,3AE7% dN27%
3>:.8.43A% 3% Q7-3/<% 27% 9,1,-2,<% 2,>,=% 7% 9,1,-/<% ! %
/?4A>-A% +-.% 9/8-7347;P,B% F78,% �=�#=% 87B<,4% +/:/R,2.,%
>:.8% ]247-,37% .% I,2,-O�% x7?/21.4% dN27% 39/B% +N45% +/%
/?4A>-53?/<N%2,>N%9%3/89,80..%Z?/-+./27�%M8%A-?.@%+:72,4%
27.>/:,,% >:7K/+-.A427A% 9.0.</345% 3/@-72A,43A% N%
€+.4,-7=% ?/4/-OB% 27@/0.43A% 9% Z4-,:5E,=% +,-,<,P7A35%
+-A<O<%09.R,2.,<%;R2,,%89,80O%/<.?-/2%Y4/K/%3/89,80.A�%
G:72,47% .<,,4% 9,1,-2;;% 9.0.</345�% c347:52O,% A-?.,%
+:72,4O% 27@/0A43A% >:.8% Z/:2E7% .% N3:/9.A% .@% 9.0.</34.%
879.3A4% /4% +/:/R,2.A% 27% N4-,22,<% .:.% 9,1,-2,<% 2,>,�% I%
2717:,% <,3AE7% 9,1,-2.<.% +:72,47<.% A9:A;43A% Q7-3=%
Q,-?N-.B% .% I,2,-7�% J/% ,3:.% Q7-3% .% I,2,-7% >N0N4%
27@/0.453A% 9/34/12,,% Z/:2E7% 9,35% <,3AE=% 4/% Q,-?N-.B%
+,-,B0,4% 27% N4-,22,,% 2,>/% NR,% 1,-,8% 2,0,:;=% .% 2734N+.4%
/0.2% .8% :N1S.@% +,-./0/9% 9.0.</34.% Y4/B% +:72,4O% 9% ���&%
K/0N�% ^4-/<% 9/% 94/-/B% +/:/9.2,% <,3AE7% </R2/% >N0,4%
27>:;0745% Q,-?N-.B% .% Z74N-2=% 7% 9,1,-/<% I,2,-N% .%
€+.4,-�% Q7-3% .8687% 3:7>/K/% >:,3?7% .% <7:/B% Y:/2K7E..%
3+-A1,43A% 9% :N17@% 87@/0AP,K/% Z/:2E7�% ^-72% *9% 3/89,80..%
I/0/:,AC% .% J,+4N2% *9% 3/89,80..% `/8,-/K7C% </R2/%
27>:;0745%0/:5S,%0-NK.@%+:72,4=%2/%27B4.%.@%</R2/%:.S5%
9%>.2/?:5%.:.%4,:,3?/+%*3%+/</P5;%89,802O@%?7-4%9%`J%87%
7+-,:5% ���&% K/07C�% I% >,8:N22O,% 2/1.% ^-72% </R2/%
+/+O47453A% -78K:A0,45% 2,9//-NR,22O<% K:78/<�% J7% 2,>,%
/?4A>-A% >N0N4% 27>:;07453A% �% ?/<,4% 3% -731,42O<% >:,3?/<%
9OS,%   ��% )DL�����% *b����&% � C=% Ž
�������% *b�����% u ‰�C=%
s�Ž������%*&�sC=%ˆ�
��%*b����#%L!C%.%270,:79S7A%<2/K/%SN<7%
?/<,47%•/:<37�%Z7</B%A-?/B%*#=#�%9%2717:,%<,3AE7C%.8%2.@%
>N0,4% )DL�����% *b����&% � C=% ?/4/-7A% 87% <,3AE% +/>O97,4% 9%
3/89,80.A@% I,3/9=% Z?/-+./27% .% x<,,2/3E7�% J,>,32N;%
34-722.EN% 27>:;074,:.% ?/<,4% 27S,B% 34-72O% 3</KN4% 27B4.%
27% 9,1,-2,<% 2,>,�% `/<,47% s�Ž������% *&�sC% ?% ?/2EN% <,3AE7%
3472,4% A-1,% "�=% .% ,,% </R2/% >N0,4% 27>:;0745%9% 3/89,80..%
`/8,-/K7% 07R,% 9% <7:O,% 4,:,3?/+O% .% 3.:52O,% >.2/?:.�%M8%
734,-/.0/9%9%/?4A>-,%>:,3?% ��%+-,9O3A4%�%2,>,32O@%4,:7�%
Z7</B% 0/34N+2/B% <7:/B% +:72,4/B% >N0,4% I,347=% >:,3?%
?/4/-/B% ?% ?/2EN% <,3AE7% N9,:.1.43A% 0/% �=��=% .% +-.%
707+47E..% K:78% ?% 4,<2/4,% .% +-/8-712/<% 2,>,% </R2/%
+/+O47453A% /4O3?745% ,,% 2,9//-NR,22O<% K:78/<�% x9,8027A%
9,:.1.27% /347:52O@% 734,-/.0/9% >N0,4% 97-5.-/97453A% 9%
+-,0,:7@% &% 6% "��% x7% <,3AE% 3% 4,--.4/-..% i/33..% .% ZJT%
*3/K:732/% ������������	��
����DD�
�������D�� C% </R2/% >N0,4%
27>:;0745%�%+/?-O4.B%%89,80%0/% ��%*.%2,3?/:5?/%3:7>,,C%
734,-/.07<.�%J7.>/:,,%A-?.,%*/?/:/%&�C%89,80O%+/?-/ ;43A%
�%.% �%/?4A>-A�%I%/?4A>-,%%.<,,4%<,34/%<7?3.<N<%0,B349.A%
09N@%3.:52O@%<,4,/-2O@%+/4/?/9�%f-7?/2.0%.%c-./2.0�%%M8%
/42/3.4,:52/%A-?.@%0/:K/+,-./0.1,3?.@%+,-,<,22O@%89 ,80%
<7?3.<7:52/K/% >:,3?7% 0/34.K2N4% !% 89,80O�% a% d,>,0A% %6% "%
/?4A>-A% *�="�C=% r% T/21.@% G3/9% 6%  �% /?4A>-A% *�=��C=%r% Q�%
d597%6%! %/?4A>-A%*�=!�C�%G/-/K7%9.0.</34.%2,9//-NR,22O<%
K:78/<% 0/34.K2,4% a% d,>,0A=% 2/% +-.% 27:.1..% +-/8-712/K/%
2,>7%>,8%8739,4?.%.%+-.%N3:/9..%707+47E..%K:78%?%4,<2/4,=%
</KN4% >O45% 0/34N+2O% 0:A% 27>:;0,2.B% >,8% +-.<,2,2.A%
/+4.1,3?.@% 3-,0349% .% 09,% 0-NK.,% 89,80O=% 2/% 9% ���&% K/0N%
N3:/9.A%.@%27>:;0,2.B%2,>:7K/+-.A42O%0:A%47?.@%+/.3?/9�%
c+,-74.92O,% 39,0,2.A% 6% 27% 37B4,% 0:A% 27>:;074,:,B%
�	�
��
�
� �%~32/K/%2,>7%.%N3+,S2O@%27>:;0,2.Bz%
���������	
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%
`% />U,?47<% K:N>/?/K/% ?/3</37% /42/3A43A% />U,?4O% 92,%

3/:2,12/B% 3.34,<O=% Y4/% K7:7?4.?.=% 4N<722/34.=% 89,802O,%
3?/+:,2.A%.%09/B2O,%89,80O�%J7%87+70,%.@%278O97;4%\���6
[$�% *0.+63?7BC�% I% Y4/B% 34745,% <O% -733</4-.<% 27>:;0,2.A%
K7:7?4.?=%4N<722/34,B%.%89,802O@%3?/+:,2.B�%

%
G,-,0% 2717:/<% :;>O@% 27>:;0,2.B% 2NR2/% /32/974,:52/%

+/0K/4/9.453A=% /3/>,22/% Y4/% ?737,43A% 27>:;0,2.B%
/>U,?4/9% K:N>/?/K/% ?/3</37�% c>A874,:52/% 2NR2/% 4/12/%
87+:72.-/9745%9-,<A%27>:;0,2.B=%/4%Y4/K/%N3:/9.A%879.3.4%
-733472/9?7%/>U,?4/9%9/%9-,<,2.%27>:;0,2.A�%Z/3479: A45%
+:72%27>:;0,2.B%2NR2/%3%/>U,?4/9%27@/0AP.@3A%3+-797%/4%
E,24-7:52/K/% <,-.0.727=% ,3:.% 3</4-,45% 27% ;K�% M271,%
</R,4%+/:N1.453A=%14/%-733</4-,9%4N<722/34.%.%K7:7?4.?.%9%
;K/69/34/12/B% 1734.% 2,>7=% <O% 2,% N3+,,<% 27B4.% .%
+/27>:;0745% />U,?4O% 27% ;K/687+70,=% 4�?�% /2.% NR,% >N0N4%
2.8?/%270%K/-.8/24/<%.:.=%,3:.%N%2.@%2,>/:5S/,%3?:/2,2.,=%
4/%/2.%NB0N4%+/0%K/-.8/24�%

%
G,-,0% 27>:;0,2.A<.% 2NR2/% 87+734.35% +/.3?/9O<.%

?7-47<.�%f:A%/1,25%3:7>O@%/>U,?4/9%A%/>O12/%K/4/9:;%+/%
09,%?7-4O%/?-,342/34,B%/>U,?47�%G,-97A%?7-47%/>8/-27A=%27%
/02/<%:.34,%.8/>-7R,2%/>U,?4%.%%>:.R7BS7A%A-?7A%89,807%
.:.% 0-NK/B% />U,?4=% Y4/% .89,3427A% 97<% 4N<722/34.% .:.%
K7:7?4.?7=%?/4/-N;%9O%>,8%4-N07%3</R,4,%27B4.�%

%
~%.PN%/>U,?4O%/4%89,80O%?%89,80,=%9O34-7.97A%0/-/R?.%?%

/>U,?4N% 27>:;0,2.A=% 27@/0A% 87+/<.27;P.,3A% N8/-O% .8%
89,80�% I4/-7A% ?7-47=% >/:,,% 0,47:527A=% 27% 2,B%
/4/>-7R7;43A% 89,80O% 0/%   % 89�% 9,:.1.2O% .% NR,%
2,+/3-,0349,22/% /?-,342/34.% />U,?47�% `7-4O% 2NR2/%
+/0K/4/9.45% 47?=% 14/>O% 27% />P,B% ?7-4,=% >O:7% .8/>-7R,27%
/+/-27A%89,807%+/%27+-79:,2.;%?%/>U,?4N=%?/4/-7A%9%39/;%
/1,-,05%,345%.%27%0,47:52/B%?7-4,�%X7?%<O%3</R,<%>O34-/%
+,-,B4.% /4% />P,B% ?7-4O% ?% 0,47:52/B�% |3:.% Y:,?4-/22OB%
74:73% +/89/:A,4% -73+,174745% ?7-4N% 3% ?-NK/<% +/:A% 8-,2.A%
.3?74,:.% .:.% 4,:,3?/+7=% 4/% R,:74,:52/% Y4/% 30,:745�% X7?%
>N0,4%>/:,,%27K:A02/=%3?/:5?/%+/%+:/P70.%?7-4O%<O%</R,<%
N9.0,45%9%/?N:A-%4,:,3?/+7%.:.%.3?74,:A�%V4.<%<,4/0/<%A%
>,8% 4-N07% 3</K% 27B4.% S7-/9/,% 3?/+:,2.,% • =%
+-.270:,R7P,,% K7:7?4.?,% Q! �% c32/92O<% +/.3?/9O<%
/>U,?4/<% 0:A% <,2A% >O:7% 37<7% Q! =% 07:,,% +/% E,+/1?7<%
89,80% A% 0/>-7:3A% 0/% /?-,342/34,B% S7-/9/K/% 3?/+:,2.A% .%
NR,% +/% >/:,,% 0,47:52/B% ?7-4,% 27S,:% Y4/% 3?/+:,2.,�% J/%
.2/K07%0/3474/12/%.%/02/B%+/.3?/9/B%?7-4O�%

%
I% 87+702O@% .8072.A@% A% 934-,17:% -,?/<,207E.;% 30,:745%

.8%+-/9/:/?.%?/:,1?.%0.7<,4-/<%9%+/:,%8-,2.A%4,:,3? /+7%.%

.3?74,:A�% G-.?:70O97A% Y4.% ?/:,1?.% ?% ?7-4,=% 9O% 3</R,4,%
4/12/%/+-,0,:.45=%?7?.,%89,80O%>N0N4%9.02O%9%+/:,%8-,2.A%
4,:,3?/+7% .% .3?74,:A�% X7?R,% .8<,-.45% -7334/A2.,% /4%
/+/-2/B% 89,80O% 0/% />U,?47% 9% +/:A@% 8-,2.A% 4,:,3?/+7=% .%
3</4-A% 9% 4,:,3?/+=% /434N+.45% 27% 2NR2/,% -7334/A2.,% 9%
27+-79:,2..% ?% />U,?4N% /4% /+/-2/B% 89,80O�% V4.% ?/:,1?.%
-,?/<,20N,43A%.3+/:58/9745%+-.%27>:;0,2.A@%3%74:737<.=%
.8K/4/9:,22O<.%9%4.+/K-7F..=%27+-.<,-%[$���
�	�%|3: .%9O%
+,1747,4,% ?7-4O% 3% Y:,?4-/22O@% 74:73/9=% 4/% <73S47>%
+/.3?/9O@% ?7-4% +-.0,43A% +/0K/2A45% +/0% +-/9/:/12O,%
?/:,1?.=%14/%2,N0/>2/�%

%
G,-,0% 27>:;0,2.A<.% ?74,K/-.1,3?.% 2,% -,?/<,20N,43A%

+-.2.<745% 7:?/K/:5=% 4�?�% 07R,% 2,>/:5S7A% 0/87% 3+.-42/K/%
3.:52/% 9-,0.4% 2/12/<N% 8-,2.;�% X7?R,% 2,% -,?/<,20N,43 A%
?N-.45�% M89,342/=% 14/% 2.8?/,% ?/:.1,349/% 37@7-7% 9% ?-/9.%
47?R,%/4-.E74,:52/%3?78O97,43A%27%2/12/<%8-,2..�%X7?%14/%
+,-,0%27>:;0,2.,<%-,?/<,20N,43A%@/-/S/%+/0?-,+.453A %.%
3U,345% 14/62.>N05% 3:70?/,�% J,% 87>N054,% +/0K/4/9.45%
?-732OB% F/27-.?=% .271,% >,8% 2,K/% 27>:;0,2.A% >N0N4%
3/-972O�% IO% +-/34/% 2,% 3</R,4,%% -733</4-,45% +/.3?/9O,%
?7-4O=%7%+/039,4?7%3/4/9O<%4,:,F/2/<%.:.%F/27-.?/<%3%2,%
?-732O<% E9,4/<=% .3+/-4.4% 2/12/,% 8-,2.,% .% +/9-,0.4%
27>:;0,2.A<�%X7?R,%/1,25%R,:74,:52/=%14/>O%N%F/27-.?7%
>O:7%2734-/B?7%A-?/34.�%

Q��������3��
%
X,:,3?/+% 0:A% 27>:;0,2.B% />U,?4/9% K:N>/?/K/% ?/3</37%

2NR2/% 9O>.-745% <7?3.<7:52/% >/:5S/B% 7+,-4N-O=% 2/% +-.%
Y4/<% 2,% 87>O45% /% ,K/% 4-723+/-47>,:52/34.�% J7+-.<,-=%
!��<<% 4,:,3?/+% 3.34,<O% J5;4/27% 27% </24.-/9?,% f/>3/2 7%
<2,% +-.@/0.:/35% 9O2/3.45% 9% 097% +-.,<7=% 32717:7%
</24.-/9?N=%7%+/4/<%4-N>N�%]%9/4%4,:,3?/+%4/B%R,%3.34,<O%
0.7<,4-/<% ���<<% A% 9O2/3.:% 87% /0.2% -78�% c>-74.4,%
92.<72.,%27%1,-2,2.,%92N4-,22,B%34/-/2O%4,:,3?/+7=%/2/%
0/:R2/% >O45% <74/9/K/% E9,47% .% 2,% >:,34,45�% |3:.% 9O%
+/?N+7,4,% 4,:,3?/+% J5;4/27% 3% -78>/-2O<% 4N>N3/<% .8%
4-N>/?=% 4/% 2NR2/% .8% 1,-2/B% <74,-..% 3S.45% -N?79=% ?/4/-OB%
9O%>N0,4,%/0,9745%27%4,:,3?/+=%.%?/4/-OB%>N0,4%87P.P745%
/?N:A-2OB%N8,:%.%1734.%4,:,3?/+7%/4%>/?/9/K/%39,47�%

G-.% +/?N+?,% 2NR2/% />-74.45% 92.<72.,% 27% 39,4/3.:N%
4,:,3?/+7�%V4/%/42/S,2.,%0.7<,4-7%4,:,3?/+7%?%F/?N3 2/<N%
-7334/A2.;�% Z:.S?/<% 0:.22/F/?N32OB% 4,:,3?/+% 2,%
+/89/:.4% 97<% +/:N1.45% 4�2�% -792/8-71?/9/,% N9,:.1,2. ,�%
i792/8-71?/9/,% N9,:.1,2.,% 6% Y4/% ?/K07% 9O@/02/B% 8-71/?%
4,:,3?/+7% -79,2% +-.<,-2/% �<<�% �<<% Y4/% 0.7<,4-% 8-71? 7%
1,:/9,?7% 9% 4,<2/4,�% |3:.% 9O@/02/B% 8-71/?% 4,:,3?/+7%
>/:5S,% 0.7<,4-7% 8-71?7% 27>:;074,:A=% 4/% 17345% 39,47%2,%
+/+70,4% 27% 3,4174?N% .% <O% +/:N1.<% ?7?% >O%
870.7F-7K<.-/9722OB%4,:,3?/+�%

IO@/02/B% 8-71/?% 4,:,3?/+7% -79,2% 0.7<,4-N% 4,:,3?/+7%9%
<.::.<,4-7@=% +/0,:,22/<N% 27% N9,:.1,2.,�% h4/>O% N8274 5%
N9,:.1,2.,% 4,:,3?/+7% 2NR2/% F/?N32/,% -7334/A2.,%
/>U,?4.97% 4,:,3?/+7% +/0,:.45% 27% F/?N32/,% -7334/A2., %
/?N:A-7�% f/+N34.<=% <O% ?N+.:.% ���<<% 4,:,3?/+% 39,4/3. :/B%
 ���% m/?N32/,% -7334/A2.,% 4,:,3?/+7% -792/%  ���<<�% `7 ?/B%
R,% /?N:A-% 27<% 2NR,2% 0:A% +/:N1,2.A% -792/8-71?/9/K/%
N9,:.1,2.A‚%%Z1.47,<�%f.7<,4-%4,:,3?/+7%9%<<�%0,:.< %27%
�=% .% +/:N17,<% -792/8-71?/9/,% N9,:.1,2.,% +-.<,-2/% !� %
?-747�% f7:,,% 9OA32A,<=% ?7?/B% /?N:A-% 27<% 2NR,2�% f,:.<%
F/?N32/,%-7334/A2.,%4,:,3?/+7%27%!�%.%+/:N17,<%F/?N32/,%
-7334/A2.,%/?N:A-7=%Y4/%+-.<,-2/%�"%<<�%]%,3:.%>O%N%273%
>O:%4,:,3?/+%3/%39,4/3.:/B% � �%4/%/?N:A-%>O%+/270/>.:3A%
3%F/?N32O<%-7334/A2.,<%/?/:/%��<<�%X7?.@%/?N:A-/9%A%2,%
934-,17:% 9% +-/07R,=% <7?3.<N<% 9.0,:% ��<<�% J/% N%
0:.22/F/?N32O@% /?N:A-/9% 1734/% >O97,4% 2,0/3474/?=% Y4/%
+/:,% 8-,2.,�% X7?R,% 2NR2/% 2,% 87>O9745=% 14/% 0:A%
0:.22/F/?N32O@%S.-/?/NK/:52O@%/?N:A-/9%2NR,2%4,:,3?/+%
3%/?N:A-2O<%N8:/<%�•�%Z47-7B4,35%?N+.45%4,:,3?/+%3%47?.<%
/?N:A-2O<%N8:/<�%

h4/>O% +/31.4745% +/:,% 8-,2.A% 4,:,3?/+7=% 2NR2/% +/:,%
8-,2.A% /?N:A-7% +/0,:.45% 27% N9,:.1,2.,% 4,:,3?/+7% 3%
0722O<% /?N:A-/<�% J7+-.<,-=% ���<<% 4,:,3?/+% 3/%
39,4/3.:/B%  ��% 3% /?N:A-/<% ��<<% .% +/:,<% 8-,2.A% /?N:A -7%
��—=% 0734% +/:,% 8-,2.A% 4,:,3?/+7%  =!#% K-70N3/9�% Z1.47,<% 6%
���@�y ���% *Y4/% F/?N32/,% -7334/A2.,% />U,?4.97C=%%
 ������y��% *N9,:.1,2.,% 4,:,3?/+7C=% �����y =!#% <O%
+/:N1.:.% +/:,% 8-,2.A% 4,:,3?/+7% 9% K-70N37@�% I% Y4/% +/:,%
8-,2.A%+/<,34A43A%G:,A0O�%

G-.% 2,>/:5S/<% N9,:.1,2..% 4,:,3?/+7% <O% .<,,<%
>/:5S/,% +/:,% 8-,2.A=% 14/% +/89/:.4% 27>:;0745% E,:.?/< %
0/9/:52/%?-N+2O,%/>U,?4O=%27+-.<,-=%89,802/,%3?/+:,2.,%
G:,A0O%.:.%3?/+:,2.,%@.%.%7S%G,-3,A�%%

x7<,1N=% 14/% 39,4/3.:52O,% 4,:,3?/+O% J5;4/27% 34-707;4 %
4�2�% ?/</B=% Y4/% ?/K07% +/% ?-7A<% +/:A% 8-,2.A% 89,80/1?.%
9O4AK.97;43A%9%K7:/1?.�%

c347:/35% 87<,4.45=% 14/% 27% 9O>/-% <.2.<7:52/K/%
N9,:.1,2.A% </R,4% 9:.A45%8739,4?7% 2,>7% .% />P7A% 8739,4?7%
<,347%27>:;0,2.A�%G-.%27>:;0,2..%27%8739,1,22/<%2,> ,%9%
/?N:A-% 3% 2,>/:5S.<% N9,:.1,2.,<% 2,>/% >N0,4% 39,4:O<% .=%
27+-.<,-=% -733,A22O,% 3?/+:,2.A% >N0N4% 9OK:A0,45% 2,%
+-.9:,?74,:52/=% 7% 2,?/4/-O,% 4N<722/34.% +-/34/% N4/2N4% 9%
F/2,% 2,>7�% X7?R,% +-.% />P,B% 8739,4?,% <,347% 27>:;0,2.A%
0.7<,4-% 8-71?7% >N0,4% <,25S,%�<<% .% 17345%39,47=% ?/4/-OB%
3/>,-,4% 4,:,3?/+=% >N0,4% +/+70745% <.</% 8-71?7=% .% <O%
+/:N1.<%?7?%>O%870.7F-7K<.-/9722OB%4,:,3?/+�%J/%:N1S,%
9% 47?.@% 8739,1,22O@% <,347@% 2,% 27>:;0745�% Z47-7B4,35%
9O,@745% 87% K/-/0=% .:.=% ,3:.% 2,4% 9/8</R2/34.=% 27B4.%
874,2,22/,%/4%F/27-,B%<,34/%0:A%27>:;0,2.B� %
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